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TS subscribers, manufacturers and importers of PATENTierected in the New York Navy Yard, also to that of the New| Plain sheets are prepared to lay on Lenya 8 yy rod 
GALVANIZED TINNED IRON, respectfully invite the| Jersey Railroad and Trans. Company, Jersey City. In Great |have had tin coverings) by making a flute on oe and placed 
attention of railroad companies and others interested in the Britain it is used at all the railroad depots and navy yards in |fasten toa wood roll, reaching from ridge to 38 below. The 
ction of Fire-proof Buildings and Roofs, to this mate-|cnormous quantity. between each tier of shects, see Jigs. 6 an : . 
rial, which is highly recommended for strength, durability) The corrugated shcets, as on the above iron framed roof, |transverse joints are secured as shown by fig. 7 
and lightness, combined with elegance in appearance. are equally suited to lay upon wood framing, either straight, 








The advertisers can refer particularly to Roofs they have,or curved, Estimates and designs for Buildings and Roofs, &¢., &e. 
Fig. 8. 
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New Jersey terminus. The scheme is as follows: 


NEW YORK AND FRIE RAILROAD COMPANY—PROPO- 
SALS FOR LOAN. 

Subscriptions will be received at the office of the 
New York and Erie Railroad Company, in the city 
of New York, until the first day of November, 
1857, for the purchase of $6,000,000 of the bonds 
of the Company, redeemable on the 1st October, 
1880, bearing 7 per cent. interest, payable semi- 
annually, on tho first days of April and October. 

They will be sold at par, payable as follows: 

50 per cent. in any of the unsecured bonds of the 
Company, redeemable in 1862, 1871 and 1875. 

10 per cent. in cash at the time of subscribing. 

40 per cent. in monthly installments of 10 per 
cent., or in cash, at the option of the purchasers. 

These bonds are guaranteed by a mortgage on 
the entire road and its franchises, on all the lease- 
hold property of the company, including the 
wharves, ferry privileges and landed property of 
the Lorig Dock Company of Jersey City, and on 
the entire equipment of the company. - 

The object of the loan is to fund the present 
floating debt of the Company, and to obtain means 


Wharves and other improvements on the Long 
Dock property. It will only increase the present 
indebtedness of the Company about $1,000,000.— 
The following is a comparative statement of the 
past and present financial position of the company, 


Sep. 30, 55. Sep. 30, 56. Ave. 1, ’57. 








$1,703,857 $2,690,425 $3,848,902 

Liabilities over 
assets . .... $24,398,911 $23,305,545 $23,376,518 
That the expenditures of the Long Dock Com- 
pany are judicious, and sure to prove profitable to 
the New York and Erie Railroad Company, no one 
can doubt who will examine the subject. The New 
York and Erie Railroad Company have a lease 
(with the right to purchase at the original cost at 
at any time after six years) of the entire property 
of the Long Dock Company, consisting of over 2,- 
500 lots of ground, exclusive of the streets opened, 
or to be opened, with ferry privileges, ferry slips 
and wharves now in construction. The wharves 
will offer 7,740 linear feet of berth room. Vessels 
drawing 20 feet of water will receive the heavy 
products of the West directly from the cars, or 
from warehouses into which the cars will run and 
be unloaded in any weather, without danger of in- 
jury to property. The facilities and economy 
which this will offer to shippers and receivers must 
largely increase the traffic of the New York and 
Erie Railroad Company, and enable it to charge 


by other routes. The ferries will undoubtedly 
prove a source of revenue to the Company, where- 
as, at present, the ferriage of passengers and mer- 
chandise is a heavy tax on the company. 
Any portion of the 2,500 lots not needed by the 
New York and Erie Railroad Company can be sold 
at any time, and by the terms of the lease the pro- 
ceeds must be applied to the extinguishment, or 
to the creation of a Sinking Fund for the extin- 
guishment of the debt incurred for the improve- 
ment of the Long Dock property. The value of 
this property must be very great whenever the 
New York and Erie Company transfer their traffic 
to the new terminus. 

CHARLES MORAN, President. 
NatHaAntreL Marsa, Secretary. 
New York, 17th August, 1857. 
The increase of capital since September, 1856, 
was caused by the declaration of the February 
Sinking Fund stock dividend. 


Michigan Southern and Northern Indiana 
Railroad.--Resignation of the President. 
Mr. Epwin C. Litcurisup has resigned the 

Presidency of the Michigan Southern and North- 

ern Indiana Railroad Company. The reasons which 

have led him to take that step are fully set forth 
in the following communication : 
New York, Aug. 18; 1857. 

To the Directors of the Michigan Southern and 

Northern Indiana Railroad Company. 
GENTLEMEN: From the early history of this 

Company I have been connected with it as a 

Director, and for most of the time since 1850 as an 

officer. I am about to terminate this relation; and 

I submit to you, as the responsible guardians of 

the interests of the Company, my reasons for so 

doing. ° 
My original comection with this Company was 

made when the Michigan Southern Road consisted 

of 68 miles of strap-bar railway from Monroe to 

Hillsdale ; at that time the total number of share- 

holders was less than 40, and the total gross earn- 

ings of the line about $70,000 perannum. In eon- 
junction with a few other gentlemen, including the 

Hon. Geo. Bliss of Springfield, Mass., Gov. ilunt 

of Lockport, the Hon. Hugh White of Cohoes, and 

three of the present Directors of the Company, 

Messrs. Charles Butler, John Stryker and Elisha 

C. Litchfield, I undertook the work of extending 

the line across the State of Michigan t» Chicago. 
In this work, encouraged and sustained’ by the 

intelligent support of an increasing body of stock- 
holders, we were eminently success{ul. The enter- 
prise was prosperous beyond our most sanguine 
hopes ; the line soon kecame one of importance, 
and took rank among the leading Railways of the 











to continue the construction of the Tunnel, Depot, 


higher rates of transportation than those charged 


Western States; the stockholders, from a. small 
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band of 40 men, have ificreased to 1,400, and. the 
earnings, from $71,580 in 1848, have grown to over 
$2,700,000 in 1856. The Company has now ready 
for operation about 680 miles of railway, besides 
several steamers upon Lake Erie. 

From January, 1850, to October, 1855, I held 
the office of Treasurer of this Company, and was 
engaged in the active discharge of its duties. At 
the latter date I left the country, and was absent 
nearly eighteen months in Europe, during which 
time I had no control over, or connection with the 
management of the Company’s affairs here. 

When 1 left, the direction was composed of a 
highly respectable body of gentlemen, including 
Messrs. Wilkinson, Butler, Barry, Morrison, Stry- 
ker and Elisha 0. Litchfield of the present Board, 
together with Messrs. John B. Jervis, E. D. Morgan 
Hugh White, Hamilton White, Thomas Barrow 
and D. B. St. John. I desired then to resign the 
office of Treasurer, but as I did not expect to be 
absent many months, the Board declined to accept 
it, and devolved the duties of the office upon the 
Assistant Treasurer, under the direction of a 
Special Committee consisting of Mr. Hamilton 
White, Mr. Wilkinson, Mr. Stryker, Mr. Elisha C. 
Litchfield and Mr. Hugh White, who were charged 
with “the full supervision and management of the 
Treasury, and all the financial operations of the 
Company in the absence of the Board.” The 
Board at the same time passed a vote that,‘‘ during 
the proposed absence of the Treasurer in Europe, 
his liability to the Company in his official capacity 
shall be limited to such cases only as he may ac- 
tually direct and control, and as to transactions by 
him in behalf of this Company in Europe.” 

At the Company’s request, I negotiated some of 
its securities in Europe. This was the only con- 
nection that I had with its affairs, from October. 
18656, until my return to this country in April 1857, 
during which time, although my name was used 
here as Treasurer, I did not act in that capacity, 
nor receive compensation as such. Finding, in 
the Summer of 1856, that my stay in Europe 
would be prolonged beyond the time I had origin- 
ally intended, I resigned the office of Treasurer, 
and also my place as a member of the Board, in 
letters addressed to the Executive Committee, 
which I requested should be laid before the Di- 
rectors. 

Upon my arrival here in April 1857, I found that 
my resignation had not been acted upon ; but that 
my name had been, without my knowledge, con- 
tinued before the public as an officer of the Com- 
pany. I found also that the Company had a large 
floating debt, created during my absence, and in- 
creased by the-fact that $500,000 of its bonds 
matured on the first day of April last. While 
willing to render such assistance as was in my 
power, consistent with a reasonable degree of at- 
tention to my own affairs, rendered more necessary 
by a prolonged absence from home, I was very 
reluctant to take office again in the Company. At 
the instance of others, who seemed to think my 
services for the time being desirable, I consented 
to be chosen one of the Directors. But, upon full 
reflection, and, after Mr. Wilkinson, who had been 
entrusted with the proxies by the Board, had left 
the city to attend the Stockholders’ meeting in 
Michigan, I addressed to him an earnest letter re- 
questing him to leave my name off the ticket. 
This, however, in the exercise of his discretion, he 
omitted to do, and, having been chosen a member 
of the Board, I consented to serve. 

The Board met for the first time the 28th April, 
and waited until the 6th May for the result of the 
examinations made by the Committees appointed 
to examine into the affkirs of the Company. Then 
the Board organized: I desired not to take office; 
but it was represented to me that the Directors 
deemed it important that I should, at least tempo- 
rarily, accept the office which I now hold, and that 
upon that condition only could the Company secure 
the services of the gentleman who was at the same 
time elected treasurer. 

Yielding to these considerations, I consented for 
the time to take the office. Mr. Wilkinson made 
the nomination in the Board; and I was chosen; 
and I accepted the position with more reluctance 
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than I ever felt at accepting any other post. From 
that time to this Ihave discharged the duties 
thrown upon me, under very trying circumstances, 
with all the fidelity and capacity with which I am 
ifted. I suggested a plan, which met the ap- 
proval of the Board, in pursuance of which we 
have received from our Stockholders $1,500,000 in 
cash, upon an issue of guaranteed stock, which 
has enabled us to reduce essentially the floating 
debt of the Company... Under most violent as- 
saults from a portion of the public press, frequently 
doing great injustice to this Company and to indi- 
vidual managers, the operations of the road have 
been carried on to the present time. The Goshen 
Line is now in operation, the Detroit road com- 
pleted, the Jackson Branch nearly so, the great 
drain of expenditures for construction is almost 
closed, and the road, having passed, in common 
with other Western lines, through a season of tem- 
porarily diminished earnings, is just ready to 
begin to show the capacity of its now complete 
system. At our present meeting I have proposed 
a plan for funding the balance of the floating debt 
of the Company. With this plan successfully 
carried through, the finances of the Company will 
be placed in a perfectly impregnable position. 
With the cordial aid and co-operation of all the 
members of the Board such a consummation can 
be reached. Without such cordial aid and co- 
operation, no plan can besure of success. 

When I accepted the post of President of this 
Company, it was with the distinct understanding 
fully expressed by me to the assembled Board, and 
to the individual members of it, that I could only 
occupy the place temporarily ; and that I should 
be at liberty to vacate it whenever my business or 
my health should require it. That time has now 
arrived. 

Returning to this country, after an absence of a 
year and a half, I have devoted my entire time for 
nearly five months to the service of the company. 
During that period I have not been able to spare a 
single day for my own private affairs. In common 
with other members of the Board, I have been 
made the subject of misrepresentation and un. 
founded assault in connection with this enterprise. 
In every sense of the world, my position has been 
one of self-sacrifice, in the hope of being able to 
render service to the Company. But, by constant 
labor and confinement, my health has become im- 
paired ; and I feel constrained by the highest sense 
of duty to myself, to terminate my official connec- 
tion with the Company. I, therefore, hereby re- 
spectfully resign the office of President of your 
Board, to take effect forthwith. 

In taking this step I am actuated solely by the 
considerations I have presented, and I entertain 
the hope that you will be able to organize in such 
a manner as effectually to promote the interests of 
the Company. 

This is not the place, nor the occasion for a sin- 
gle unkind word. While, therefore, truth, and a 
decent regard for the position of the enterprise 
with which we are connected, and to which we are 
supposed to be, as is our duty, all honestly devoted, 
compel me to say that this company, its position, 
its prospects, its past history. and some of its man- 
agers, have been most grossly libeled, I prefer to 
entertain and express the hope that no gentlemen 
connected with it gives countenance to such as- 
saults. We are placed here by the stockholders to 
protect their interests, and to manage, in the best 
manner, the great property which we have in 
charge. Full eighteen millions of dollars have 
been invested in the enterprise which has been in- 
trusted to our keeping. This great enterprise can- 
not be promoted by any want of cordiality or co- 
operation among the managers. Our first duty, 
therefore, is to unite as one man in doing, with all 
our might, whatever the true interests of the com- 
pany require to be accomplished. If we do this, 
success is certain; without it, failure is possible. 
And, gentlemen, excuse me for adding, that if, for 
any reason, this Board cannot unite in carrying out 
such measures as the true interests of the company 
demand, they have in my judgment but one honest 
and manly course to pursue, which is to call to- 
gether the stockholders to elect Directors who can 





act in harmony, and who, rising above personal 
feelings, will unite in doing that, and only that, 
which the interest of the company demands. 

With my best wishes, gentlemen, for your pros- 
perity, and for the success of the enterprise which 
you have in charge, 

I am your obedient servant, 
EDWIN C. LITCHFIELD. 

Mr. J. H. Ransom has been elected President 
pro tem., to fill the vacancy occasioned by Mr. 
LitcHrieLp’s resignation; and a meeting of the 
stockholders has been called, at Adrian, Mich., on 
the 25th September to elect a new Board of Di- 
rectors—the present Board having resigned to take 
effect on that day. A committee consisting of 
Messrs. A. J. Panxesr, of Albany, J. C. Waigur, 
of Schenectady, J. C. Bronson, Jas. Les, and 
TuEroporg Dsuon, of New York, and J. McGzz, 
of Steuben, has been appointed to examine the ay- 
sets, etc., of the road and report to the stock- 
holders at that time. Mr. J. A. C. Gray has been 
appointed chairman of the Finance Committee to 
provide for the payments of the company. 

We trust that the suggestion contained in the 
concluding paragraph of Mr. Lircuriexp’s letter 
will be carried into effect; and that the stock- 
holders will insist upon having a Board of Direc- 
tors who will not only devote themselves zealously 
and unitedly to the resuscitation of the road; 
but who will make a full and eomplete report of 
the company’s affairs, and of everything essential 
to be known that has been done during the last 
two years. The magnitude of the interests at 
stake, now amounting to $18,000,000, as well as 
the future welfare of the road imperatively de- 
mand that a lucid statement be made at once. 
Until this is done, all efforts at improvement are 
futile. The light must be let in, or any change 
will be useless, Let the stockholders insist on 
knowing precisely and fully what has been done 
with the five and a-half millions of earnings re- 
ceived and disbursed, and the several millions ex- 
pended for construction, within the last two years. 

Unless this is done, the lesson taught by the re- 
cent disasters of this company will come to naught. 
If the stockholders remain passive when the 
means of redemption are in their own hands, they 
deserve the loss which has befallen them; but 
they have no right by longer, and we had almost 
said criminal, neglect to put in peril the credit and 
welfare of the whole railroad enterprise of the 


country. 


Atlanta and La Grange Railroad. 

The stockholders of the Atlanta and La Grange 
Railroad held their annual convention in this city 
on Saturday, 25th July. The report of the Super- 
intendent, George G. Hull, Esq., shows the busi- 
ness of the past year to be as follows: 
Passengers 
Freight 





$171,694 85 
sivas sinis'Vew'nledkael 
BEG tein iosivs dinnitl sina 20,543 76 
men 

BOMB ise cc cces vecces'coss QURTIO SM 
Expenses, ordinary and extraordinary. 126,877 51 


Net Profits.... .... ........ $191,892 80 


This is an increase over the business of last 
year of $39,646 87; the increase on passenger 
traffic over last year, was $23,365 22. The origi- 
nal capital stock of this company was $725,560, 
which makes tlie net profits on the original stock 


equal to about 2644 per cent. The stock was in- 
creased last year to $1,000,000—thirty per cent. 
of the increase was distributed to the stockholders. 
The debt of this com is small—less than 
$200,000—#0, after laying by a suitable reserve 
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io is “ company own 82 locomotives, 89 passenger, Great Falls and Conway - cotton manufacture webieetiehaan ~ a 
> busi- tile paige ep 514 freight and platform cars, — notes and ac- peed Heo had been occasioned throughout the 
481. ent north of England by the successive i 
694 85 Thirty-eight dividends, amounting to $127 Cocheco Railroad note : Hargreaves, Arkwright, &c., Saeed oak Sal 
531 70 share has been paid since October 1888, ails Miarueaicaciioat eh re 1821 the def oy Oe ee 
543 76 T , 1838. eat the deficient oo 
—— one past year has been a fortunate one for the Suspense account, being sundry 168,808 521 cation between Liverpool, 8 arama 
770 8h pany, There has been no loss of propert bonds, notes and accounts, of Great Britain, and Manchester as the centre of th 
877 51 a road has been left in good repair ad a. uncertain value ........ ..56+. 97,244 41 ret were Hee had become felt by the 
wae in Pp ? - merchants 0 ¥ 
_e ib Lendtaponl Bs ffi condition, All $4,781,275 68 the other as emote vie tener nsie 
. een settled monthly in oa state of affairs then as b Bite 
bdo cing the year, the claim of Mr. N. 4 to esey Capital Stock account :— Cr. thus deseribed by Mr, Py uae the two towns is 
+. i a n settled by paying him $55,000, by which Received from sales of 41,557 * Day by day the necessity was becoming more 
26 660, ere ig secured to the company a road-be BLATOS. ..--,.000 vn cree voee eee: $4,076,947 62 urgest for some improved mode of transporting: 
1 stock about two acres, and release from all ti d of| Received from State loan ......... "150,000 00 Say of | ee ager arene 
, ac ? nerease in t : 
was - causes of action on account of that claim wisi? pool and Manchester pndce poe —_ 
i ast The Directors.add: . Liabilities: — $4,226,974 52| marvellous. In nine years, the s eeetinn sacar 
, “Nothing h Unpaid divid cotton sent from the one to 
s than g has occurred duri A ends, in- wn tothe other, had in- 
reserve shake confidence in the Rote, Trg past year to! cl divid’ds. ay- creased by 50,000,000 pounds weight ; and all nied 
property, True sent value of your| able July 1, 185 raw materials had increased in j 
"True, the rwcelpte hive been womewhat| $126,071 ..., .... of sar. ser 10 se aaocte, uapleesbad expeoael fave tones;aah 
edeseceesene ' F PS: : wns, 
towns bad assumed the dimensions of cities, the 
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inhabitants of which were for the most part de- 
pendent for their means of subsistence upon the 
regularity of the supply of cotton from Liverpool. 
Up to this time the Duke: of Bridgewater’s Canal 
and the Irwell and Mersey navigation had princi- 
pally supplied the means of transport; but the 
enormously increasing demands of the trade out- 
stripped their tardy efforts. Possessing a mono- 
poly of the traffic, and having no rivals to fear, 
the canal managers were most dictatorial in the 
treatment of their customers. Perhaps, however, 
the canal companies did all that could be done 
under the circumstences, and had already fully 
taxed the resources of the navigation. The immense 
mass of goods to be conveyed had simply outgrown 
all their appliances of wharves, boats, and horses. 
Cotton lay at Liverpool for yeeks together, waiting 
to be removed ; and it occupied a longer time to 
transport the cargoes from Liverpool to Manchester 
than it had done to bring them across the Atlantic 
from the United States to England. Carts and 
wagons were tried, but these proved altogether 
insufficient. Sometimes manufacturing operations 
had to be suspended altogether ; and during a frost 
when the canals were frozen up, the communica- 
tion was entirely stopped. The consequences were 
often disastrous, alike to operatives, merchants and 
manufacturers. The same difficulty was experi- 
enced in the conveyance of manufactured goods 
from Manchester to Liverpool for export. Mr. 
Huskisson, in the House of Commons, referring to 
these ruinous delays, truly observed that ‘ cotton 
was detained a fortnight at Liverpool, while the 
Manchester manufacturers. were obliged to suspend 
their labors, and goods manufactured at Maches- 
ter for foreign markets could not be transmitted in 
time, in consequence of the tardy conveyance,’ ”’ 
Such was the inconvenience ; but what was to 
be the remedy ? ‘‘ A tram-road’’ was the answer of 
all who gave any. Nor could any other answer be 
given. Common roads, canals, and tram-roads, 
were the only means of land communication then 
in existence ; common roads had already in the 
preceding century given way before Brindley and 
his canals; and now that both together were in- 
sufficient, the experiment of a tram-road was the 
only other possibility. The tram-road itself had 
had a history, and had originated in local necessity. 
It had first come into use in the English coal-dis- 
tricts of the north, as a means of saving draught 
between the pit-mouths and the river and sea 
stations where the coals were to be shipped. So 
far as is known, the first tram-roads were laid 
down in 1602 by a coal proprietor of Newcastle, 
named Beaumont, between his pits and the river 
Tyne. These first tram-roads were simply wooden 
paths for the wheels of the wagons to move on; 
but gradual improvements were made as the use 
of them extended to other collieries. To save the 
wood, plates of iron were sometimes nailed over 
the rails ; and at length about the year 1738 rails 
were constructed at various places entirely of cast 
iron. Iron rails themselves passed through a series 
of improvements, one of the last of which—the 
use. of stone props for supporting the ends and 
joinings of the rails—was made in 1800 by a Mr, 
Benjamin Outram, of Little Eton in Derbyshire. 
Hence the name of “ Outram roads,” corrupted 
almost immediately into “tram-roads.” These 
tram-roads in their various forms had never as yet 
come into competition with canals, and were in 
fact often laid down in connexion with canals. But 
there was a dormant capability of competition in 
them, which the shrewd mind of the great ducal 
eanal-owner for whom Brindley labored had been 
the first to detect. “ Yes,” said the Duke of Bridge- 
water to Lord Kenyon, when congratulated on the 
issue of his canal-speculations, “‘ we shall do well 
enough; but I don’t like these d——d tram-roads ; 
there’s mischief in them.” What the Duke of 
Bridgewater foresaw afar off. became gradually 
clear tomany. The idea of a general system of 
tram-roads, or, as they begin to be called, “‘rail- 
ways,” pervading the country, superseding both 
canals and common roads as the main arteries of 
inland conveyance, began to germinate in various 
minds; and in none so powerfully as in that of 
poor Thomos Gray, the commercial traveler of Not- 
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tingham, who after ruminating on the subject for 
years, and boring everybody that he came near 
with it till people called him “ cracked,” published 
in 1820 his ‘‘ Observations on a General Iron Rail- 
way,” prefixing a map of Great Britain almost as 
completely intersected with yet ideal railways as 
the map in Bradshaw now fs with the real ones. 
The notion of tram-roads or railways was, there- 
fore, epidemic at the time when the Liverpool 
merchants and the Manchester manufacturers 
were setting their heads together to solve the 
problem of enlarged inter-communication between 
the two towns. 





Journal of Railroad Law. 
RESPONSIBILITY OF PASSENGER CARRIERS FOR 

BAGGAGE PLACED IN THEIR CHARGE, ARTICLES 

OF MERCHANDISE NOT CLASSED AS BAGGAGE, 

The liability of common carriers for baggage, 
for the transportation of which no compensation 
is received save in the passage money of the owner 
of the baggage, has been a disputed point. It is 
now, however, well settled, that railroad compa- 
nies, and indeed all carriers of persons, are respon- 
sible for the baggage of their passengers to a lim- 
ited extent. The extent of this liability is not, 
however, to be determined by railroad companies 
or their agents; and the public notices which we 
often see posted in railroad cars, announcing the 
sum within which only the company considers it- 
self responsible for baggage, do not, in most of 
the States, absolve the company from liability be- 
yond that amount. 

The liability of carriers of freight, or articles 
for which direct compensation is received, is how- 
ever more rigorous and distinctly defined than 
that of passenger carriers for baggage; and when 
both these departments are united in one party, it 
is essential that the distinction between articles 
classed as baggage and those classed as freight 
should be well understood. The decision in the 
case of Collins vs. Boston and Maine Railroad, re- 
cently reported, reviews this subject. 

In this case, the plaintiff was a shoe dealer and 
manufacturer, residing and doing business at Law- 
rence, Massachusetts. The defendants are pro- 
prietors of a railroad on which Lawrence and 
Haverhill are stations, and are common carriers of 
passengers. Mr, Collins, the plaintiff, being at 
Haverhill, purchased 38 pairs of kid shoes, 60 
pairs of stock for boys’ shoes, and two papers of 
shoe nails. These articles he directed to be car- 
ried, to the railroad station in that place, intend- 
ing and expecting to proceed himself as a passen- 
ger to Lawrence, and to have them conveyed in 
the cars as his baggage. The officer of the rail- 
road, at the time the articles were received, asked 
“whether they were to be accompanied by a pass- 
enger,” and received for an answer that the owner 
did intend to go as a passenger. Mr. Collins, 
however, did not go to Lawrence in the train of 
cars on which the articles were delivered; he in- 
tended to do so, but arrived at the station a few 
minutes too late. In the next train he proceeded 
to Lawrence. On the same day, after his arrival 
in Lawrence, he demanded the articles sent by the 
previous train of the baggage master at the station 
in Lawrence, but they could not be found, nor 
were they ever afterward delivered or restored to 
him. Neither party could show in what manner 
the box containing the articles was lost, but the 
same care was taken of it that is usually taken in 





regard to passengers’ baggage, and neither party 





could prove whether there was or was not any 
want of reasonable care of the box, except as the 
same appeared from the statement of facts as here 
given or was legally to be implied from them. 

Dewey, J.—The defendants had no other rela- 
tion to the plaintiff, in reference to the transporta- 
tion of the goods, the subject of this controversy, 
than that of common carriers of persons and their 
baggage. The liability, if any, solely arises from 
that relation, and therefore no occasion exists for 
considering what would have been their liability, 
if the same had been taken by them for transpor- 
tation as merchandise. 

The case stated finds as an agreed fact that the 
plaintiff's purpose was ‘‘to go as a passenger in 
the cars, and to have the articles conveyed in the 
cars as his baggage.” The liability of carriers of 
persons is, as is well known, one of a limited 
character as to the articles committed to them as 
baggage. Formerly such carriers were not liable 
at all for the baggage of the traveler, when nothing 
was paid beyond the ordinary passenger fare, but 
the contrary is now well settled, and passenger 
carriers are held responsible for the safe transpor- 
tation of the baggage of the passenger. What is 
baggage? That question has, been frequently be- 
fore the courts of this and other States, and is 
settled for this commonweath in the recent case of 
Jordan vs. Fall River Railroad (5 Cush. 69). It 
is there held that ‘baggage includes such articles 
as are of necessity or convenience for personal 
use, and such as it is usual for persons traveling 
to take with them.” e 

The articles which the plaintiff here commitied 
to the charge of the defendants clearly were not 
embraced in this description of baggage. They 
were mere articles of trade and business, in every 
sense articles of merchandise, and not for his per- 
sonal use. Being of this character, the responsi- 
bility of carriers of baggage would not attach to 
the defendants in relation to them, This would 
have been equally the case, if the plaintiff had, as 
proposed, been a passenger in the cars. It was 
not the fault of the defendants that he did not go 
in the same train, nor is there anything to show 
that the defendants had any reason to suppose the 
owner of the goods was not in the-train. No lia- 
bility on the part of the defendants, upon the 
strict principles of the carriers of merchandise, or 
of the baggage of passengers, is therefore shown. 
This would not, of course, exonerate the defend- 
dants from responsibility for acts of gross negli- 
gence respecting these goods thus committed to 
them, for that attaches to the receipt of any goods 
by them for transportation. The case is left 
somewhat barren upon the point of the loss of 
these goods. It is, however, agreed in the state- 
ment of facts, “that the same care was taken of 
them as is usually taken in regard to passengers’ 
baggage,” which seems to negative all claim for 
gross negligence or any actual conversion of them 
by the defendants. It is easy to perceive that the 
omission of the plaintiff to accompany. them, 4% 
he informed the defendants’ agent he should, con- 
tributed materially to the loss, and that what 
might have been a very proper and suitable dis- 
position of them at the station at Lawrence, under 
the reasonable belief that the owner of them was 
present to take charge of them, might have been 
one of hazard and exposure to loss in his absence. 

We perceive no ground upon which the defend- 
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ants can be chargeable for the loss of these ar- 
ticles. 

To avoid all misapprehension as to other cases, 
it may be, however, proper to remark that in this 
opinion we have no reference to the cases where 
poxes of goods, bales of merchandises, or the like, 
are, for a compensation to be paid therefor, re- 
ceived by carriers of persons for transportation by 
passenger trains, being known and understood not 
to be baggage. Such carriers may contract for 
carrying merchandise in these trains, and when- 
ever they do so, they do it with the ordinary lia- 
bility of carriers of merchandise. 

Judgment for the defendants. 





An International Railway. 

While a large portion of the press of Canada 
East and the lower British Provinces have been 
amusing themselves with writing up a ridiculously 
grand scheme for an “ International Railway ” to 
extend from Halifax to Quebec, a smaller portion 
have looked at the matter in a sensible point of 
view. The following from the Montreal 7ran- 
script, though the sad fate foreshadowed therein 
may never befall the passengers by the road al- 
luded to, is still just as likely, and much nearer the 
truth, than the idea that any such scheme could 
ever be successful : 


A Qvesec AnD HAuirax Rattway.—We can 
scarcely credit the story that a railroad between 
Quebec and Halifax is seriously contemplated.— 
We are satisfied no sane man, either at home or 
abroad, would invest a brass farthing in such a 
concern, unless with the intention of losing it. We 
have example enough of what would be the fate of 
such a line, in the Quebec and St. Thomas portion 
of the grand Trunk. Only that the greatest part 
of the Quebec and Halifax road would be for five 
months certain every year in a state fifty times 
worse. Were a snow storm to set in and it be, as 
is often the case on our own well conducted lines, 
impossible to return or go forward, the passengers 
in the cars would most certainly be devoured by 
wolves or frozen to death. But the contemplation 
of such an insane speculation ever being embarked 
in is too absurd. Great undertakings may be very 
captivating to men of enlarged minds and vision- 
ary ideas, but it is only fools who would embark 
inthem. We have read of its being proposed to 
make a railroad to the moon, and in our opinion, 
the one is just as likely as the other. 





Norwich and Worcester Railroad. 

The Eighteenth Annual Report of the Norwich 
and Worcester Railroad, for the year ending May 
31, 1857, is confined entirely to a statistical state- 
ment of the operations of the company. 

We give below the principal items of the Report, 
which was presented to the stockholders July 16th: 

The business for the year of the Norwich and 
Worcester railroad foots up as follows : 











PE Ceinss ecucar cvdace svake $133,477 29 
Freight .......-. Wciwersene sucuaw xe 171,706 74 
PRO OU. 10 0cee veer ccen chetdone 18,531 32 

PO nas ceeatitetes acenoes $823,715 35 
Expenses, repairs, etc....... 2... .... 225,394 08 

DESLEA 55AwKD Sandeudeebnens< $98,821 27 
Interest on debt .... 0000 coos secs secs 44,751. 20 

Surplus earnings............. $53,570 07 
The receipts, May 31, amounted to. .. $828,715 36 
PE finn: 4xskovu.cong dwar 810,113 00 


Increase .... 100. cee cove cee - $18,602 85 
The Company owed then (31st May) $903,519, 
as follows: 











Loan of the State of Massachusetts, 
due July Ist, 1857, and extended 
to July 1st, 1877, at 6 per cent..... $400;000 00 


Secured by mortgage of the road. 
—Which indebtedness originally 
amounted to $400,000, has been 
reduced to $380,000, by the appli- 
cation of $20,000, the premium re- 
ceived on the Bonds of that State 
recently sold, and which has been 
applied to the sinking fund, and 
the interest on it compounded semi- 
annually at the rate of 6 per cent., 
will, at maturity of the Bonds, 
amount to $45,240 71, which, add- 
ded to the principal, amounts to 
$65,240 71. The sinking fund is 
to be increased by the yearly pay- 
ment of $10.000 by the Company 
until the whole is extinguished. 

Bonds due August, 1850, at 6 per ct., 
secured by mortgage on road ..... 205,800 00 

Bonds due July, 1860, at 7 per cent., 
secured by mortgage on extension 
WON neo coc ca ka Ca nekhane SeGuaes 16,000 00 

Fifty thousand dollars of 7 per cent. 
Bonds of the Company, secured by 
mortgage on the road, loaned to 
the Norwich & New London Steam- 
boat Company, $25,000 due Decem- 
ber 1, 1857, and $25,000 due De- 


CUI Bie BOs os. 6x5 he nen cans 50,000 00 
Dividend Scrip, at 6 per cent., July, 
| See ere er reer re 52,787 50 


Do. do. do. July, 1856.... 42,230 00 
Loan secured by mortgage on depot 


property at Norwich ............. 19,300 00 
Loan secured by mortgage on exten- 
sion road .. 30,000 00 


Bills payable secured by 420 shares 
Providence and Worcester Railroad 
WEE cb né ccaaperdudckecctecccexcs COGS 

Bills payable secured by mortgage... 15,000 00 

Bills payable on account of purchases 
CGE TRE, OF AO) cova ones ccs ons 7,203 70 

Accrued interest on scrip, Massachu- 
setts loan, etc., to May 1, 1857— 
$17,299 50 of which is since paid.. 20,841 37 

Balances due railroad companies and 
PGW S .55 hess Sess seteccee® CORRE 


ROME aus ceed dds dde oe cues See 


The following assets may be de- 
ducted from the indebtedness at their 
value, $268,416 21: 

Bills receivable secured by 

NTI sos acccis-ivae, $1,029 51 
Bond of Norwich and New 

London Steamboat Com- 

pany secured by mort- 

gage on steamboat Com- 

monwealth, with poli- 

cies of insurance ...... 50,000 00 
Surplus real estate....... 22,404 68 
Sinking fund in the hands 

of D. Henshaw and oth- 

ers, trustees for redemp- 

tion of Bonds due 1860, 

on interest. ........... 22,058 77 
Balances due from ,rail- 

road companies and in- 








GRO: 0 <naieints 105,754 43 
Inventory of wood, oil, etc., 
MEE cc cs’ccas Gouatts 67,168 87 
—— 268,416 21 
Balance of debt............. $635,103 14 


The Company has a further liability in the 
guaranty of the Bonds of the Norwich and New 
London Steamboat Company to the amount of 
$10,000, secured by a mortgage on steamboat 
Commonwealth and by policies of insurance, and 
of the guarantee of Welcome Farnam’s note for 
$10,000, secured by one hundred shares of Pro- 





vidence and Worcester Railroad stock. The Com- 
pany has executed and had countersigned by the 
Controller of the State of Connecticut, but not is- 
sued, $47,000 of 7 per cent. Bonds, secured by a 
mortgage on the road, payable June 1, 1864. The 
amount of dividend scrip of July, 1855, and July, 
1856, embraced in the foregoing statement of in- 
debtedness, together with the interest thereon to 
June 1, 1857, amounting to $103,000, is by a vote 
of the Board redeemable in the Bonds of the 
Company bearing 7 per cent. interest (the scrip 
bears interest at 6 per cent. only), payable in 1864 
and 1874, which Bonds have been deposited with 
the Ohio Life Insurance & Trust Company, No. 25 
William street, New York, for the purpose of such 
redemption. 





Racine and Mississippi Railroad. 

We announced last week the completion of this 
road as far as Durand, 86 miles from Racine, and 
its contemplated completion the coming autumn, 
to Freeport. 104 miles from Racine, where it con- 
nects with the Illinoi#Central. Its earnings dur- 
ing the two months, June and July, amountél to 
$81,262, chiefly on the line between Racine and 
Beloit. 


The estimated earnings for 1857 are ....$495,000 
The estimated expenses, 40 per cent. .... 198,000 
Net earnings on 86 miles .............. $297 ,000 


Ten per cent. on the cost of 86 miles, 
at $30,000 per mile, would require on- 
WD onda chee cnda ccas Caaweocd ena $258,000 
The estimated earnings for 1858 are $800,000; 
net earnings $480,000, being 12 per cent. on total 


cost of road. 
FINANCES. 

Capital stock subscribed, $2,733,800. 

Capital stock paid in, over.......... $2,000,000 
First Mortgage Bonds on First Section 

Co) ROE. Per er ERC 680,000 
First Mortgage Bonds on Second Sec- 

tion (now offered for sale)........., 700,000 
Stock subscriptions to be realized (Farm 

Mortgages for sale).... ........ see. 400,000 
Stock subscriptions to be collected in 

CONN ddiwlnide adit 03 o4eddses0<ae aumnd 173,000 
Stock subscriptions to be realized 

(Town Bonds, $61,000; Lands, $70,- 

GOs watin 086s tose. chee 044 samen 131,000 





Total resources ...............$4,084,000 
The amount expended on 
the road to date is about . . $3,250,000 


To open the road to Savan- 


na it will require . 350,000 
To increase equipment, etc., 
after it is opened......... 400,000 


Making estimated cost of road, 139 
miles, full and complete equipment, 
interest discounts, etc., say $30,000 


WO MND a cas cde che. scence peawge 4,000,000 
Excess of resources over cost .... ..... .. $84,000 





Philadelphia and Baltimore Central R. R. 

We learn by a letter from Chester county that 
the work of this new road is progressing favorably. 
The road intersects the new West Chester railroad 
at Grubb’s bridge, in Deleware county, crosses the 
Brandywine at Chadd’s Ford, passes the villages 
of Kennett Square and Oxford in Chester county, 
and will cross the Susquehanna near the mouth of 
the Octorara. The grading and bridging on the 
part of the line within this State is finished, and 
the ballasting and laying the track in progress at 
the eastern end, where upwards of two miles are 
completed in superior manner, ready for the pas- 
sage of cars, and the work is advancing at the 


rate of 100 yards per day.—Lancaster Express, _ 
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NAME 3 
oF S 
COMPANY. 


Total cost of 
road & equip’t, 


for last official 


Gross Earnings 
yeai. 


Net Earmings 
Dividend for do, 








tlanfic & St. Lawrence... 
eens. & Kennebec.... 
Kennebec & Portland...... 
Portl.,8aco,& Portsm’th.... 
Boston,Conc.& M’ntreal.... 
Dhoshire..-- ---- -----+---- 
Concord ~ 20+ ---- --22 o*--°" 
forthern, N. H...-- sees cone 
°t & Passumps.Riv..... 
Rutland & Burlington.-..../! 
Yermont Central .--------- 
Bostov and Lowell. ..-- 
Boston and Maine..-------- 
Bostovand N.Y. Central... 
Boston and Pr yidence..... 
Boston and Worcester-.... 
Cape Cod ove --+2 ese oo0" 
Ounnecticut River. ..--...- 
Eastern, Mass. .-----++ ---- 
bbu eee eee eee woe 
ce eeaterd and Taunton... 
Ola @ory an: Fali River.... 
Vermont and Mass. ..--...- 
Western, Mass 
Worcester and Nashua-.... 
Prov’nce and Worcester .... 
Hartford and N. Haven.... 
Hart’d, Prov.and Fishkill... 
- names “<8 eee ee ee core 
augatuc 
yyors and N. Haven 
N.Haven and N.London-..- 
N.London,W. & Palmer.... 
Norwich and Worcester-... 
Albany Northern--.- 82 
Black River and Utica. .... 85 
Buffalo,Corm, and N, Y..-.. 100 
Buffalo and N. Y. Oity..... 92 
Butfalo and St. Line.-.---.. 
Qanandaigua and Elmira... 
QOanandaigua & Niagara F's} ‘ 
Oayuga & Susquchanna-... 
Hudson River. -----+------ 
Island ...- ---2 eee ccee 
New York Central,.------- 
New York and Erie ..-..--- 
New York and Harlem..... 
Northern, N. 
Oswego and Syracuse... .-.- 
Pottsdam and Watertown . 
Rensselaer & Suratoga-..- 
Saratogx and Whitehall .... 
Byracuse & Bingham’n...-- 
Troy and Boston... 0 --- 
Wa!-rtown and Rome ..... 
Be' videre Delaware ...- ---- 
Cemden and Amboy... ---- 
B.mden and Atlantic 


Morris and Tssex.. 
Alleghany Vailey..-- 
Cataw., Wil. & Bri ..-.... 
Camberisid Valley ....--. 
Del. Lack. & Western ..... 
Erie and North Bast...-... 
Philad, & ®unbury...-.--.- 
Little Behvy!kill seeence cesses ; 
_— —_ ever eccerecnee| 2 
OUNBYIVADIA ence wone ne --ne 
Phil. ae Reading -..--200 





2,017,600 


’ 
2,000, 000 














Phil. Wil. and Baltimore--.. 
phil. Germ. & Norrist’n.... 
Pittcb. and Connelisville.-.. 
Bunbury and Brie .....--.. 
Williamsport and Elmira... 
Baltimore and Ohio. 
Washington Branch -..--.. 
Northern Central, | ae 
North-Western Va ........ 1 
diczanina aud Ly chburg. 
Se St branhenvtle 
bh’ n es 
vena Oentral. ..0 oe -oee 1 
Virgina and Tennessee, .... 
a ond and Danville.... 
Rictunond & Peterst’g.-... 
Rich’d, Fred. & ?otax’o.-.. 1 


3 
147 
78 
382 

41 
34 


269 





Retersbu:. an Roancks .. 88 

& Manchester... 

Bale tge and 8, OsroL-ao= 

BTOLe cen 

Greenville & Oolumbia..... 

North- Eastorn See cone once 203 
Bouth Oaxeiine =~ --00 -a00 

tianta and Le rang. .... 3 

ace O88 sees eo cess 

: ae (Socata i 

Mecor oe | Deere | 

Mantgomery & W Poi ite 





643,330 
1,487.87) 
798,439 
"434.111 
1,315,000 


8,758,466 
1,876,148 








6} 11,030,309 


5 100,000 

899 350 
1,339,662 
3,676,030 





267,858 


2,674'136| 4.5 


100,000 
none 
260,100 


1,019,148] 3; 


6,839,030 
65 


944,000 
2,150,489 


2,272,777 


9 1,109,>22 


2,200,500 
2,844,090 
8,792,096 
1,738,171 
8,517,180 


3} 4,553.896 


788,000 
875,293 


1,990,000} 


9,670,491 
25,000 
3,835,995 


1,552,927 
1 988,3'7 
3,640,000 
1.215.641 
8,013,761 

750,000 
1,348,812 
3,407,651 
3,287,678 


1,274 150 
1,388,993 
3,238,293 
3,464,454 
23,031,507 
1,650,000 
6,451,%46 
4.729.656 
2,028,066 
2,739,362 





21,977,704|4, 
19,004,180)3, 
76) 7,979,466)1, 


490,738 
910,355 


682,227 


1,008.782 


124.0 3 
288,670 
717,889 


440,290 
243,393 
1,640,787 
117,389 
910.636 
653,478 
245,685 
Recently 
219,253 
243,410 
816,768 


In progr. 
105 860 
274,554 
8,711,453 

369,229 

665,980 
tn progr. 

276,791 

123,466 
In progr. 
608,413 
322,048 
421,762! 
151,947 
232,172 
268,874 








5 inone 
3/10 


none 


6} none’ 
= none 


8 
none) 
none} 


=) n0ne 


8% 
none 
7 

none 
none 
3% 
none 
12 

none; 
10 


7 
6 








Brunswick and Florida, Ga. 
Sout}. Western ............ 
Tennessee and Alabama.... 
Tennessee and Missirs...... 
Memphis and Charlest’n.... 
Mobile and Ohio. ...... ....}1 
Miss. Central.............. 
N.O., Opelousas & G.W..... 
N O.. Jackson & & N. 
Vicksb., Shrevep.& Tex 
East Tennessee and (a..... 
East Tennessee and V2. 
Nash. and Chattanooga... 
Covington & Lexington.... 
Lexiogton and Frankfort... 
Lexington and Danv¥le.... 
Louisville and Frankfort.... 
Atiantic & Gt. Western.... 
Bellefontaine and Ind....... 
Clev., Col., and Cincin. 
Cleveland and Toledo. 
Clev. and Mahoning .. 
Clev. and Pittsburg........ 
Cin., Hamilt’n & Dayton.... 
Cin , Wilm. & Zanesv’e 
Columbus and Xenia 
Dayton, Xen., & Belpre.... 
Dayton and Michigan 1 
Dayton and Western.. ...,. 
Eaton and Hamilton 

Little Miami 

Mad River and L. Erie. 
Central Ohio 

Pittsb, Ft. Wayne & Chicago 
Pittsb’g, Maysv’e & Cin 
Sand’y, Mansf & New’k.... 
Scioto & Hocking Valley... 
Springf., Mt. Vernon & P 1 
Tol, Wabash & St.Louis... 
Cin., Log , and Chicago....|‘ 
Evausv’e & Crawfordsv. ...- 
Ind. and Cincinnati... 2... 
(ndiana Central............ 
Ind., Clev. & Pittsburg... 
Jeffersonville... ...... .-0- 
Madison and Indianapoli 
New Albany and Salem. 
Peru and Indianapolis .. 
Terre Haute and Ind 
Chicago and Rock [si'd.... 
Chicago and St. Louis 
Chicago, Burl. and Quincy . 
Chic., St.Paul & F’d du Lac. 
“talena and Chicago 

[ilinois Central 

Peoria and Oquawka 

Ohio & Miss. (Wst.Div.)_... 
Terre Haute, Alt & St.Louis 
Detroit and Milwaukee 
Mich, Central 

Mich, South’n & N, Ind..... 
Green Bay, Mi!. & Ch 
Milwaukee and Miss 
Milwaukee & Watert’n.... 
Milwaukee and Horicon.... 
Milwaukee & La Crosse.... 
Racine and Miss 

(Hannibal & St. Josephs.... 
North Missouri........ 








PANAMA cence ence cocencusce 


2,780," 
2' 165,800) 
1,76',749 
1,490,450 

437,838 


50] 2.572, 932 


8,141,500 


2.911.810 
300,000 

5,441,500 

8,258 61 
569,889 


1,780,295) 8, 


3,110,"50 
838,000 
6,058,092 





640,226) 


-none 


1,500,000 
247,652 
1,630,680 


8,043,992 
1,526,092 
2,587,432 
149,000 
422,658 
393,011 
500,000 
904,489 
1,824,668 


3,485,076 
7 344,827 


632,131 





498,479 

580,000 

826,407 
4,387,82 


3| In progr. 


Tho progr. 
306 





526|1,829.754 


6,820,271 
1,582,475 
60,496 
1,185,826 
733,769 
1,156,135 
3,798,093 
4,446,661 
4,283,443 
11,718.51) 
890,933 


888,858) In progr. 


2,080,433 


} 1844.541 
7] 2,884,922 


1,909,911 
1,912,402 
6,643,189 


1,502,166 
6,214,152 


In progr. 
811 681 
419,711 

Iv progr. 


In progr. 
244,014 
Tu progr. 
895,960) 


736,272 
In progr. 
581,877 
655 709 
221 792) 
403,212 
Ln progr. 
[np progr. 


171,929 
808,424 


Recently 
1,111,626 
Ln progr. 

328,958 


In progr, 
Ip progr. 
In progr. 
127,400 
579,959 
434,004 


In progr. 





042,370 
8,625,000 
7,742,614 

23,10 ,289 
1,388,842 
4,870,586 
7,495,716 
1,966,969 


1,077,312 
:1,"82.219 
in progr, 


10 
309,518|..-- 
193, 107|...- 
io 
363 376|--.. 
noue 
9 


none 


opened. 





60 
219,518] ....| 45 
186,653 /noae 
94,318 none 
112,880 ‘none 
371,402 inone| .... 
90,000 none} 16% 
189,702 10 


90% 
968,83 j20 | <2. 








2,476,035 
In progr. 
Recently 

583 476 
In progr. 


2,714,848 


6) In progr. 


680,472) 
In progr. 
60,066 
In progr. 
192 459 
In progr. 
4°.801 
426,286 


5\In progr. 





U. 8. GOVERNMENT SEOURITIES. 


OFF D. ASKED 
Perct. Per ct. 


2,315,736) 


1,254,639 


1,192,042'92"| 89” 


1,031,489 n--= {14H 
opened wee, ener 
$05,348 --| 


-—- 


7/8,104,° 02/1,231,708 10 | 


{ 


1,166,079 pe | 


banal oa 


923,585'12 | 92 








OFF’b. 
Per'ct, 


ASKED 





























Loan, 6 per ct. ...-..--1862-.110% 
~-1867..116 % 


Loan, 6 peret.coup’s..1868..116 % 
Do. 5 do. Tex, ind..1865..106 3 


STATE SECURITIES. 


Maine, 6 per ct. ....-. 1870-104 
Massachusetts, 6 perct.1859.. 99 
New York, 6 per ct.1860-62..102 4 
Do. 6 do, 1864-65..107 
Do. ¢ do. 1866-67..108 
Do. 6 do, 18/2-73..111% 
D>. 5% «sto. 1860-61-.10044 
Do. 5% do -.1865..100% 
Do. 5 do 1858-60.. 99 
Do. 5 do, ..1866-.101 
4% do,1858 59-64. .... 
6 do. coup..-... 82 


Do 
Alabama, 
do.coup..1870. 60 


California, 7 
Georgia, 6 do. do..1872.100 
LUlinois Int. Imp. 6 per ct.1847.116 
Do. 6 do. Tatest. 92 
5 dO.ncccee 81 
2h de. neces 54 


syed cave cadd on 6y Sawn Heng ogy 


{indiana 
De 


Indiana, Can.Loan 6 perct... 
Do. do. pref, 5 dO. oc uaa 

Kentucky,6 per ct.cp.1869-72. 98 

Louisiana, 6 do. ep. long... 84 

Maryland, 6 do cp.1870-90.108 
Do. bk eae 

Missouri, 6 do. cj...1872.. 78% 

N.Carolina,6do. op...1873.. 92 

Ohio, oe on *860.. 

Do. 

Do, 

Do. 


6 dO. coca 

6 dO. cc2.-.-.--. 84% 
6 do. cp ..1877.. 85% 
6 do. CP.esee anne 76 
6 dO. CPanwnance 84% 
Virginia, 6 do. CD,w1886.. 903, 


Vaud a 


Penna., 


Tenness. 





Qa 


hme, nnrhano* eaneaae 























































































































































































a By KIRK & CHEEVER. 
{NAMES Ss d Ba For the week ending August 11, 1857. 
ommiaane £4 |. mungerseiminas---lacmnane hE) Lith bg —— 
b of pay- 2 BONDS. ct. 
(The following quotations are ex- ck 3 able. eS! § E |; pliatte Biinens, © pee Of Marts no. naan sane 20-= 80 
interest.) 4 a a) A o |< |Cov & Lexington, 2nd Mort. 7 per ct, -........ ....65 
- ———|-—— | Ohio & Miss., Construction, 7 per ct. (Eastern Division)... .523¢ 
Alabama and Tennessee River ......-| $838,000|1st mortgage, convertible.... | 7/1stJan.1st July|N.Y. |1872 ---- 85 | Indianap. & @in,, 2nd Mort. 7 perct. .. .......---........80 
Buffalo and State Line...........-0--| 600,000, Do, inconvertible ..| 7/April, October.|  ‘“* |1866 95 | 97% | Cin., Ham. and Dayton, znd Mort, 7 per ct. ....-.--......82 
Bellefontaine and Indiana..........--} 600, Do. convertible....| 7|Jan’y, July ...} ‘ |1866 78 | 82% | Covington & Lexington, 10 per ct Income.............. .63 
Do. dO, .n-----e----| —200,000/Real estate, convertible......| 7|Jan’y, July...) “ {1858 s-+-| +e | Hillsboro’ and Cin., 7 per cent, Ist Mortg. ......... .....62% 
Do. do, ...-...-----| 200,000|Income, guar. Ol. Col. & Oin..| 7/Feb’y, August.| “ {1859 s---! ---- | Covington and Lexington, 6 per cent. let Mortgage ......67 
Central Ohio...........------------| 1,250,000|1st mort. conv. east. sec. ....| 7|Divers .......| “ 1861-64 | ----, 76 | Cin. Hamilton and Dayton, 7 per cent. Ist Mortg. ...-..90 
DO. wenn cnnecceccceeeeee-ea-| 800,000|24 do. inconvertible ......| 7|March, Sept...) ‘“ (1865 = { =---' <= : srocks. 
Cincinnati, Hamulton, an! Dayton ....| —600,000|1st mortgage inconvertible...| 7/20.Jan. 20.July| ‘ {1867 88 | 92 | Cincinnati-Hamiltm and Dayton... 2... 2.2. -aeecee-6T 
Do. do. do. .---| 465,000|2d do, 0. «--| 7|May, Novemb.| “ {1880 ---- 85 | Golumbus and Xenia, (Ex Divid.).....-..........-0.-.88 
Cincinnati and Marietta..:........-.-| 2,500,000|18t mortgage, conv. till 1862..| 7|Jan’y, July...) “ /1868 70 ; 76 | Cincinnsti and Chicago... 22-22. 00- 20000 ange tae 
Cincinnati, Wilmington, and Zanesville} 1,300,000 Do. convertible....| 7|May, Novemb,| “ (1862 ----) 75 | Covington end Lexington, ...................- 0-00-18 
Cleveland, Painesville, and Ashtabuia.| 567,000} Do. inconvertible ..| 7|Fely, August.) “ 1861 90 | 924% | Dayton and Western ...... 20. cose -2---nc-aneeneeseneed 
Cleveland and Pittsburgh.............| 800,000} Do. convertible....| 7|Feb’y, August.| “ (1860 j--e--/ 93 | Eaton and Hamilton.........22...--.---00---o0+--aeeelb 
Do. _ « ---| 1,200,000 Do. on Branches...| 7|March, Sept...} ‘ {1878 TO | 18 | | tudiomn Gontralissidc cate codddssonccudeas .2050cc 86 ee 
Cleveland and Toledo -. ---| 525,000 Do. inconvertible ..| 7/Feb’y, August.| “ /1863 ----| 86% | Indianapohs and Cincinnati (Ex Dividend) .... «61 
0 and Mississippi. 800,000 Do. conv. till 1857 .| 7|April, October.| * {1862-72 | ---- 65 | Little Miami, (Ex Divid.) ....-....-..... coca 
; _— 2 1,200,000} Do. inconvertible ..| 7|April, October. “* [1862-72 | ----| 65 | Mad River and Lake Erie. ...........-. me 7 
Covington and Lexington. 400,000} Do. do. ..| S|April, October.| “ {1867 67 | 70 | Marietta and Cincinnati ... ses 
Do. do. = 2. ---+--0=| 1,000,000/2d mortgage, convertible ....| 7|March, Sept...) ‘ 1883 ----| 67 | Ohio and Mississippi ...... well 
Delcware, Lackawanna, and Western.| 1,500,000/1st mortgage, do. ....| 7}April, October.) “ {1875 80 | 82% | Hillsboro’ and Cincinnati . a 
Fart Wayne and Chicago. -| 1,250,000] Do. conv, till 1863...| 7|Jan’y, July...| ‘ [1873 79 | 80 re sue 
Gaiena and Chicago... -| 2,000,000} _ Do. inconvertible ..| 7/Feb’y, August.) “ (1863 90 | 92% By HEWSON & HOLMES 
0. ee -| 2,000,000/2d mortgage, do. ....| 7|May, Novemb.| “ {1875 ---0} 19% rer : . 
Great Western (Illinois).-....----.--| 1,000,000|let mortgage, do. ....|10|April, October.| “ [1868 {|---| === the week ending August 12, 1867. 
Green Bay, Milwaukee, and Chicago..| 400,000} Do. convertible ....| 8|10-April,10.0c.| “ 1868 92% BONDS, 
Jeffersonville ..... athitinatcoud: “Se ae 2d sec. inconv..| 7|April, October.| ‘* 1878 --e«| 774 | Little Miami, 6 per ct., lst Mortg, with in’erest ........-.80 
Iadiana Central......:..---.--..----| 600,000} Do. convertible ....| 7|/May, Novemb.| “ (1866  |-----| 90 | Cin, Ham. & Dayt, 7 persst. 1st Mortg......: 90 
{ndianapolis and Bellefontaine........| 450,000 Do. do. _....| 7|Jan’y, July...) “ (1860-61 | 7 80 Do. do. 2d a 82K 
Indianap. & Oin’ti (for Lawb. & U.M.)} 600,000} Do. conv. till 1857..| 7|March, Sept...) ‘ |1866 90 | Cov. & Lex., 6 percent, 1st Mortg....... 68 
La Crosse and Milwaukee... ...... --| _ 950,000/1st mort. 1st sec. conv. till 1864) 8|May, Novemb.| “ 1874 ----| 85 | Cov. & Lex, 7 per cent. 24 Mortg. .. 
Lake Brie, Wabash, and St. Louis ....| 8,400,000|1st mortgage, conv. till 1859..| 7|Feb’y, August.) ‘ 1865 46 | 47 | Indianap. & Cin, 7 per ct, 2d Mortg ......... 
Little Miami .... 22... --e--ee een} 1,500,000] Do. inconvert. .....| 6|2 May, 2.Nov.) ‘ {1883 78 a Ohio and Mississippi, 7 per cent. 2d Mortgage. 
Michigan Central............-... _-e| 1,000,000|No mortgage, convertible ....| 8} April, October.| Bost. 1860 100 io Hilisboro’ & Cininnati, 7 per cent, 1st Mortg.. 50 
. sieiniiatmalamenteanal ae do.  _...| g|March, Sept,..| * (1869 { 98 }!00 | Covtngton and Lexington, 10 per cent, Income. 66 
Milwaukee and Mississippi...........|  600,000/1st mort. Ist sec. conv. till 1857| g|Jan’y, July ...|N.Y. 1862 { ----| 98 | Indiana Central, 10 per cent. Income. due 1868. 
. ep Be ~222-| 650,000 Do. 2d do. 1868] glApril, October.) “ {1863 ----| 90 | Marietta & Cincinnati, 7 per cent. Domestic ... 
Do. GA.  anccimscnsel Aare Do. 3d do. 1860] 8|June, Decemb.) “ {1877 ----| 86 | Columbus & Xenia, 7 per cent. Divideno, due 1' 66 
New Albany and Salem ..............| 500,000 Do. 1st section........./10|April, October.| “ [1858-62 |-....| ---- | Little Miami, Dividend Scrip ..........-..2-c-02 
‘ - ere weenee} 2,325,000 Do. oth, sec. con. till 1858| 8|May, Novemb,| “ (1864-75 |.-...| ---- | Cinc, Ham. and Dayton, Div. Scrip, incl. interest 
Northern Oross.......-----+--0-ss00| 1,200,000/1st mortgage, convertible ....| 8|Jan’y, July...) ‘ {1873 ---=| 92% | Indianap, & Cincinnati, do. do, 
Ohio and Indiana ..................-| 1,000,000 Do. do, .«-..| 7|Feb’y, August.| “ (1867 ----| 90 | Cincinnati, 6 percent., of 1884 ...... ...+ se. 
Ohio and Pennsylvania...............| 1,750,000 Do. do,  s--=| 7/Jan’y, July...| “ {1865-66 { --..| 90 | Central Ohio, 4th mortgage ..... 
Do. do. wri ios uncencce| 2,000,000|Income, convertible .........| 7|April, October.| ‘“ [1872 75 | Cin. and Chic., Real Estate, various. 
Pennsylvania (Central) ...---.---.-..| ,000,000|1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila.|1880 98 | .-- | State of Ohio Township, do. . --40 to 50 
Racine and Mississippi...............| 680,000} Do. conv., sink’gf’d| 8|Feb’y, August.|N.Y. |1875 8144) 85 Do. County GO sen neeeenee 22-80 $0.90 
Scioto and Hocking Valley...........| 300,000 Do. 1st sec. conv ..| 7|May, Novemb,| ‘“ (1861 = |-----) -<=- BTOOKS. 
Steubenville and Indiana. ........... «-| 1,600,000 Do. convertible ....| 7|Jan’y, July...| “ (1865 {..... I No sae een ene a ie oe Wiest 
Terre Haute and Indianapolis........| 600,000}. Do. do. -.--| 7|March, Sept... “ [1866 — {100 } g2°- | Columbus and Xenia... .---..--- 00-0. 22+ anne 200s 88% 
Terre Haute and Alton ...........-..{ 1,000,000 Do. do. ...-| 7\Feb’y, August; “ (1862772, a 74 | Cincinnati, Hamilton, & Dayton................ 674 to 68 
Do. GO. ccccecccoccuce 2,000,000'90 do. do. ....| 8 Feb’y, August.’ “ 1870 49%! 50% | Indianapolis & Cincinnati... ... fate RRs, an «aguante aie 
‘an . = een aww | ORG CUMIN ntnciindecise deed cece ctue disbucteldedil 
— 3 Y - | Covington and TBR ce ccan ances adsiniaiaas saa 
~ S Marietta RR draw aids cidocksse seen aaineueenel 
COMPANIES, FL Description of Bonds. 2 Interest pay- gs ‘ i 3 Hillshorough pon, ol mm retmmaneeor 
pT'he following quotations include g able, E 5 gy = | Mad River & Lake Erie .....------ 2c ccoeno.c sacceceee 
the accrued interest.) Fe a) A oi4 Obio an- Mississippi. ...- 220. 2-.- ---- anne enee one-11 9Q12 
— in gases! ineae a EPEC SRA 
. unCtiON (INd.). 2.2 cane coce coeec croc conn coes cess? & tO 8 
Baltimore and Ohio..........---.---- 000| Mortgage.......-.+..---.-.-| 6} April, October] Balt, |1885 83 | 83X | op, a 
Do. 0, an ewan ones cone cous 7'128'500 Do, 22-202 --0= it 1858 : ys nt r ~ 4 90 = sini oes ossine nie tite tina 
Chicago and Rock Island. ........-...-| 2,000,000) 1st mortgage, conv. ti ° 0) ADL. uly|N.Y, Ex ? 
Bila Meliven’ <nceccacsc ccc cosecas “ 000-000 Ist mortgags.....---..---. ..| 7\May, Novemd.| “ |1867  { ....(108 posession a Coppet & Co.’s Money Cir- 
0, we cone cane noon sone -ene} 4,000,000/2d mortgage, convertible ....| 7/March, Sept...) “ |1859 04 (95%| cular for the European Steamer of the 19th 
EEEDO. ee cen cone seen -nee sone] 6,000,000/3d mortgage ...- --.-.- «-----| 7|March, Sept...| “ {1883 ----| 86 August. 
+r, DO. ee wees cane none cone aeee| 4,000,000/Not conv. Sink. Fund, $420,00(/ 7|Feb’y, August.; “ |1875. ----{ 80 (TRANSLATED. ] 
44 Do. wa nnee cove eee scneeees| 4,351,000|Convertible, Inscription......| 7/Feb’y, August.| “ |1871 ae N 
De. cceunssseccenvessnaccs! SR TNTUNED acaccccssienenaoes 7\Jan’y, July...| “ |1862 | 70 { 71 ~ EW York, Tuesday, August 18, 1857. 
Hudson River... -.-.---+---+.-------| 4,000,000|1st mortgage, Inscription ....} 7|/Feb’y, August.) “ |1869-70 945| 95 Since our last advices of 10th inst., we have had 
Do. corececcseccencece seco] ROOK OOS Gn rtible | Tilia, eveme.t 1860 | bs | eg |@ Week of declining prices. The fall in all the 
Iinois Central RE ae 17,000,000| Mortgage, inconvertible.. .... 7|April,October.| “ |1875 £9 { 99% |speculative shares has been large, particularly so 
Do. (Free Land)... .------- 8,000,000 marge 3th fee mee-pe mar 7 Mared, Sept... : = 93 ~ in Michigan Southern, which we quote at a decline 
‘Michigan Southern ..-...-----------+ 1,000, st mortgage, inconvertible -. ay, Novemb. 2 > ie of 2514 per cent. 
New Fork and Harlem... --- aaah eaciaaiel 1,800,000 Do. do,  ..| 7|May, Novemb.| “ /|1861-72| 75 | 76 on Kn E most] Maa rene ~ Shares, that 
New York and New Haven .......... 750,000| No mortgage, do.  ..| 7|June, Decemb.| “ |1865760"6| 82 | 86 ire Dougal Mostly for inves ment, have varied but 
New Haven and Hartford....-.. ae 2,000,000 1st mortgage, = - : cently, - uly oad . — sons 2 _— in price. The decline may be attributed 
Northern Indiana ....--..----------- 1,000, 0. do. a eb’y, August. “ae partly to the uneasiness felt in relation to affairs in 
0. oshen Branch .....| 1,500,000 Do. do. --} 7|Feb’y, August.| “ |1868 canst 10 or ‘ b 
is pL. remicam mca aC 8'287,000|No mortgage, do. | 6/May Novemb.| “ |1883 | 86%| 87 | British India. but the chief cause of the great de- 
Do.  ilpelenieadninhi a einnin Eee, 3,000,000] No m’ge conv.from June 57-59 : 1s.cene 8. Bee : tno 98 | 99 ee in one or two of the fancy stocks, has been 
Panama, 1st issue .......... wciscadil 900,000) Convertible till 1856 ...-..-.. Jan’y, July...) “ |1866 = {-..-- ---- |the large amounts of hypothecated sh 
Do.'2d do. ---scaszsozasosssos| 1,478,000| Do, till 1868 --------- i|say, July---| [iss {35 G0 | she meteet to pay off the losue made anon theun 
Reading, issued 1843._............-..| 1,573,000/Mortgage, inconvertible ....| 6)Jan’y, July... |Phila./ 1860 | a Ae y . po: em. 
Do. do. 1844, 48,49 ......--- | 1,300,000] Do. ' convertible ......| 6|Jan’y, July...| “ 1860 | 86 | .... The effect of these hurried sales was to depress 
bk <Q, , Satie side cendae 3,469,000 Do. _jnconvertible ....| 6'April,Octoher.’ “ (1870 =| 78 --- | more or less the whole list. In State Stocks there 
has been but little done, prices generally remain- 
’ ’ u ° . 2 
_OITY SECURITIES. Inv’st payable. Ofd( Askd OITY SECURITIES. Intst payable.) Of’d)Askd| ing steady. Missouri 68 we quote 1 per cent. 
New York. 7 per ct...----- 1857 Feb’y, 100 | ....||Milwaukee, 7 per ct. coup...... X}Divers .......| 77%{ 80 |lower. City and County Bonds have been ne- 
Do. 6 oo ie reed ik oae . % ne ax ecm + 6 4 ct. cp. _ = ; Do. a : 2 glected. A few sales of Milwaukee City Sinking 
Yo. 5& do. a. uguet, an Orleans, 6 per ct. ep. municip, X|Jan’y, July... . 
on Fp ~Paneee 1890 | (November..| 93 | 96° ||phitadelphia, 6 per ct...1876°98  |Jamy, July... 80 | go | Und Bonds, St. Louis 6 per cent. and Sacramento 
Albany, 6 per ct. c:aip.-1871"81 X|Feb’y, August./ 99 /101 ||Pittsburgh, 6 per ct. coup..... . X|Divers .......j -...) 70 10, ata reduction in price.are all we have to men- 
Alleghany, 6 per ct. Goose rot = re fo Pm reads per = coup. ---. — = crag Rag «-] +. tion. Railroad Bonds.—At the Stock Board the 
Baltimore, 6 per ct..--- uarterly....- } acine, 7 per ct. coup, .---18 eb’y, Aug| «.-- j i i 
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variations in which we refer to the annexed 


bulletin of daily quotations. Money in more de- 
mand, 7 per cent. call. Paper 9a14, according 
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Causes of Railroad Mismanagement. 

A great cause, in fact we may say, the great 
cause of railroad mismanagement, is the gross 
ignorance which prevails among directors and 
stockholders in our roads, as to the qualifications 
on the part of those entrusted with them, necessa- 
ry to their proper management. It is inevitable that 
the directors should be persons who wield pecuni- 
ary influence. The first thing to be done in any 
road is to raise money. With a rapidly increasing 
traffic, the cost of our railroads increases in like 
ratio, so that the services of such men are always 
in requisition. Between these avocations, and the 
duties that qualify men to direct a railroad, there 
are no relations whatever. It is not out of the 
way to say that there is not one board of directors 
in ten, capable of selecting a suitable person for 
the post of superintendent. They would be vastly 
more at home, were they called upon to fill a chair 
devoted to some abstruse science, or to instruction 
in one of the dead languages, in a seminary of 
learning. In the absence of suitable qualifica- 
tions, their selections are influenced by considera- 
tions of friendship, family relationship, and not 
unfrequently by objects that are quite opposed to 
the interests of the stockholders. Where there is 
a sincere desire t6 make a wise selection, the con- 
siderations named often exert a controlling in- 
fluence for the want of a proper appreciation of 
what is required of them. Incompetent men, 
consequently, are just as apt to be appointed to 
responsible positions, as competent; in fact, much 
much more so. The appointing power is no wiser 
in direction than in selection, so that the test of 
competency is an experience which in many cases 
ends with the ruin of the road. 

The stockholders are no wiser than the directors. 
In appealing to them, we appeal to a body of men 
who have not even the rudiments of railroad man- 
agement. They cannot direct, when they do not 
know whether they are served wel! or ill. Take 
as an illustration the LaCrosse and Milwaukee 
railroad. The stockholders of this road have oc- 
cupied some months past in trying to straighten 
out this concern. They sent a committee to Mil- 
waukee to make an examination and report upon 
the condition of affairs there. They have recently 
held two meetings in this city with similar objects. 
What has been the result of all these proceedings ? 
The public are not a whit the wiser than they 
were a year since. The most obvious step would 
seem to be the production of a balance sheet, to 
let us know the exact financial condition of the 
eompany. This being ascertained, the next step 
would be to give us proper vouchers for the several 
expenditures that have been made, that the stock- 
holders might see whether their money had been 
properly expended, or squandered. The next step 
would be to look forward and see what would be 
necessary to complete the road, and how the 
means are to be raised. We should expect, in a 

e where grave charges of misconduct have been 

that an examination would have been gone 





into, either to vindicate those implicated, or to 
oust them with proper condemnation. Instead of 
such a plain and straight-forward course, the little 
that has been brought out, has only tended to in- 
volve the affairs of this company in still greater 
doubt and uncertainty. The statements put forth 
to show the financial condition of the company 
are absolutely unintelligible. Not a word is said 
about the alleged improper issues of $2,000,000 of 
bonds. The plan recommended by which means 
are to be raised to complete the road to La Crosse 
is utterly inadequate to the object. Not a word 
is said about the heavy liabilities of the company, 
nor about an interest account of some $500,000 or 
$600,000, which will fall due before the road can 
be completed, and which very probably will call 
for a larger sum than can be raised in the mean- 
time, by the sale of bonds. Children two years 
old would not make a worse botch at the same 
business. We are willing to put all this incapacity 
and folly to the score of ignorance, for the stock- 
holders can have no other object than the preser- 
vation of their property. Yet there the whole 
mass seem utterly unconscious of what is wanted 
to place the affairs of this company in their true 
light, or to recover them from the odium and 
discredit resting upon them. 

Again, it is considered no breach of trust for di- 
rectors to go on, year after year, making enormous 
expenditures without giving to the stockholders 
the least clue of their doings. We have really 
heard nothing from the Michigan Southern Com- 
pany for more than two years, during which sev- 
eral millions have been expended in construction, 
and some $5,500,000 of earnings received and dis- 
bursed. Large amounts in dividends have been 
paid, in the meantime, that have never been earn- 
ed, for aught the stockholders know. A thick 
veil has been drawn over all the operations of the 
company for two years past. It is yet to be lifted. 
Yet in all the censure bestowed upon the*man- 
agers of that company, their crowning delinquen- 
cy, viz: the suppression they have practised in 
reference to their affairs, has never, as far as we 
have seen, been alluded to. Long ago the stock- 
holders should have called a meeting and appoint- 
ed a committee to unmask these hidden proceed- 
ings by a thorough investigation into the conduct 
of their directors. No duty can be plainer, and 
no course so promising of useful results. But in- 
stead of such a judicious step, the affairs of the 
company are allowed to remain in the hands of 
the same parties that have brought disaster and 
disgrace upon the company, and who for all that 
we can tell, are still treading their own ways. 

We might put a majority of our roads in the 
game category. ‘Two years have elapsed since we 
have heard a word from the Erie road. When we 
get reports, in nine cases out of ten they tell us 
nothing. Either from incompetency, indifference or 
dishonesty, what is most important to be known 
is kept back. 

Full, lucid and satisfactory reports are both the 
evidence and pledge of a well managed company, 
We will take the Baltimore and Ohio Company as 
an illustration. From the day of its organization, 
the stockholders have had annually a statement 
fitted to give them an accurate idea of the condi- 
tion, and present and prospective value of their 
property. The result has been that the road has 
been economically built and well managed, Every 


doing so they threw away the shields of incom- 
petency and dishonesty. On the occasion of an 
annual report they naturally felt a desire to make 
it as favorable as possible. Unless they could 
justify the expectations held out, they themselves 
would be disgraced. They thus placed in their 
sides a constant spur to diligence and faithfulness, 
which under the circumstances have produced re- 
sults truly wonderful. 

The same remarks may be made in reference to 
the Pennsylvania railroad. In fact, wherever light 
has been let in upon railroad management, it has 
exerted a healthy and purifying influence. Under 
concealment always lurks corruption. Let us have 
no more of it. It should become a maxim among 
railroad shareholders—to conceal is to be corrupt. 

[Since the above was put in type, a change has 
taken place in the Michigan Southern Company, 
by the resignation of the Directors. Whether 
any improvement is to follow remains to be seen, 





Railroad from Cincinnati to Charleston and 
Savannah. 

As soon as the possibility of connecting remote 
parts of the country by lines of railroad was ac- 
cepted, the project of a railroad from Charleston 
to Cincinnati was undertaken by the people of 
South Carolina, Tennessee and Kentucky, particu- 
larly by the former, with great spirit and resolu- 
tion. The greater part of the route was elaborate- 
ly surveyed, and a portien of the road constructed 
in South Carolina, under the name of the Charles- 
ton and Cincinnati Railroad,.afterwards united 
with the South Carolina Railroad. The commer- 
cial and -political advantages that were to resul 
from it, were fully appreciated, and for a time no 
work of the day seemed more probable of execu- 
tion. 

The project failed ‘for several reasons. The 
route selected was, at the time, impracticable. 
Sufficient means could not be provided. Had they 
been, there was not sufficient skill and experience 
in railroad affairs to have directed their expendi- 
ture so as to have produced any great result. “As 
a grand and comprehensive scheme, it was pre- 
mature, and necessarily abandoned, and the idea 
of uniting the two cities by railroad, passed, for a 
time, almost entirely from the popular mind. 

Public attention, withdrawn from the original 
project, betook itself to such as could be more 
easily comprehended and executed, and for which 
adequate means could be provided by presenting 
objects within the compass of those undertaking 
them. The people of Charleston pushed forward 
a road to the Savannah river at Augusia. This 
being reached, the people of Georgia carried for- 
ward the line to Atlanta. At this point, the State 
took up the work, and extended it to the Tennes- 
see river. In the meantime the people of Savan- 
nah, in imitation of Charleston, had constructed a 
line from their city to Macon, which by another 
company was carried to Atlanta; thus giving the 
commercial capital of Georgia equal advantages 
with that of South Carolina. On approaching the 
boundaries of Tennessee, the work was resumed 
by the people of that State, and carried forward 
to Knoxville, to which place and, in fact, nearly 
to the northern boundary of the State, the whole 
line is in successful operation, forming a completed 
road nearly equi-distant from Charleston and 8a- 





vannab, of about 650 miles, From Knoxville, in 
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subscription immediately, and the road pushed . 
through to Farmington. 


the direction of Cincinnati, a distance of 60 miles, 
a road is in progress with sufficient means provided 
for its construction. We thus find that what, as 
a single work, under the control of one company, 
was impossible, has been executed nearly to the 
boundary of Kentucky, by several distinct com- 
panies, each having in view local and circum- 
scribed objects, and with hardly any reference to 
the great line which was once an object of univer- 
sal interest throughout the Southern and Western 
States, the ultimate importance of which justifies 
all that has been felt and said in its favor. 

On the North, not so much has been accom- 
plished, but there was not so much to be done. 
From Cincinnati to the southern boundary of Ken- 
tucky, in the direction of Knoxville, the distance 
is about 214 miles. For one-half of this distance 
a railroad is already in operation and will at an 
early day be extended to Danville, a distance of 
136 miles from Cincinnati. A link, therefore, of 
only 80 miles, costing some $2,000,000, is wanting 
to complete the grand idea of the Charleston and 
Cincinnati railroad, a work which, without exag- 
geration, may be considered as of national impor- 
tance. 

How is this link to be filled ? 
the inhabitants along its line. They can do some- 
thing, but not all. The State of Kentucky cannot 
be appealed to, as her constitution forbids her to 
embark in public improvements. Although it 
would be easy to show that the road must prove a 
productive one, still there is no hope, with the 
state of feeling that prevails toward. railroads, 
that the securities of this road could be sold. We 
see but one way in which the means can be raised, 
which is by the united action of the several rail- 
road companies immediately interested in the 
road. Those on the South are the South Carolina, 
the Blue Ridge, the Georgia, the Georgia Central, 
the Savannah and Augusta, the Macon and West- 
ern, the Western and Atlantic, the Atlanta and La 
Grange, the Atlanta and West Point, the East 
Tennessee and Georgia, and perhaps the Memphis 
and Charleston. On the North, are the Covington 
and Lexington, the Lexington and Danville, and 
the various roads radiating from Cincinnati, among 
which are the Little Miami, the Cincinnati, Hamil- 
ton and Dayton, the Indianapolis and Cincinnati, 
the Mad River, and the Cincinnati and Marietta. 
Here are some eighteen companies, having a capi- 
tal of nearly $80,000,000, most of them in first 
rate credit, possessing ample means, that could 
with the greatest ease, by a concerted cf: vt, raise 
an amount necessary to complete a work so impor- 
tant to them all. The whole sum required from 
them, would not, probably, exceed $1,500,000. 
The proper endorsement of the project by the 
joint action of all the companies interested would 
probably give the scheme such a credit with their 
stockholders that the sum required could be 
raised among them without delay. 


To promote an object so desirable, we suggest, 
that a convention be held by the companies 
named, and perhaps others, at Lexington, Ken- 
tucky, or Knoxville, Tennessee, during the coming 
fall, for conference, which we have no doubt would 
result in the adoption of measures that would 
speedily accomplish the desired object. Certainly 
a work which attracted such general favor and at- 
tention more than twenty years since, as to be 
deemed worthy of immediate construction, irre- 


It cannot be by 


spective mainly of local consideration, and for 
which $20,000,000 at least were required, and to- 
ward which contributions were then most liberally 
made, and which is to complete a continuous line 
of nearly 800 miles, connecting sections of the 
country between which the most intimate commer- 
cial relations naturally exist, and which will give 
to all the links in the great line, and others inti- 
mately related to it, a value and importance which, 
without it, they can never possess, and is not to 
linger for the paltry sum of $1,500,000. We fully 
believe that all that is wanting to secure such a 
sum, is to have this matter fairly placed before 
the companies named, and we know of no way in 
which this can be done so effectually as by the 
proposed convention. We earnestly entreat them 
to take this proposition into immediate considera- 
tion. 


It will be hardly necessary to enlarge further 
upon the necessity of closing up the only link 
wanting in this great line. An extensive personal 
intercourse exists between the Southern and the 
Northwestern States, for which this would serve 
as the great channel of communication. This in- 
tercourse is daily becoming more extensive. The 
commercial relations would be still more intimate 
and important, from the fact, that the Southern 
States, exporting nearly the whole of their pro- 
ducts, depend upon the Northern for the greater 
portion of their articles of food, together with 
household furniture, utensils of all kinds, clothing, 
etc., etc. The latter reciprocally require the pro- 
ducts of the former. The commerce between 
portions of the country separated by lines of lati- 
tude is based upon natural laws, and in the present 
case a vast population, at either extremity of the 
line, supply all the conditions wanting to an ample 
traffic, as soon as it can be completed. 

We hope to see an immediate movement in this 
matter. It will do more for the South than fifty 
commercial conventions, each in permanent ses- 
sion. If it desires to promote a domestic and 
foreign commerce, here is a work that is to supply 
the material upon which to base it. New York is 
much what she is, by the easy access by which she 
can be reached from the interior. Works of a 
character kindred to those which givé her her 
commercial greatness, will produce similar results, 
wherever constructed. Private enterprise has 
nearly completed a line second in importance to 
no one in the country. Upon lines even of less 
value, States and communities have, and are 
spending twenty-fold the sum now called for. 
When what is to be gained, is to be compared with 
the cost of acquisition, can we doubt for a moment 
that the requisite means will be “rr prof- 
ferred ? 





Androscoggin Railroad. 

The Farmington Chronicle says that the Direc- 
tors of the Androscoggin Railroad, at their last 
meeting, voted that, in order to obtain the iron 
necessary for laying the track to Farmington, not 
being able to obtain an immediate cash subscrip- 
tion, they would open their bond subscription books 
in Franklin county, payable when the tron is laid 
to the terminus of the road, near Farmington 
Centre Bridge—thereby removing all liability of 
buying a mortgage on property that does not exist, 
and rendering it a perfectly safe operation to the 
subscribers, - The iron can be obtained on such a 
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Albany Agricultural Works. 

We invite the attention of the public generally, 
but especially those interested in the use of Horse 
Power for agricultural and mechanical purposes, 
to the advertisement of Messrs. Emery BroTHERS 
in another column of the JourRNAL. 

The works of the Messrs. Emery are situated at 
the corners of Union, Hamilton and Liberty streets, 
Albany, N. Y. While in that city a few days since, 
we were politely invited by the gentlemanly propri- 
etors to accompany them through these very exten- 
sive works, which are almost exclusively devoted 
to the manufacture of the Improved Endless Rail- 
way Power, which has, by the improvements made 
in it, and also the great variety of machinery made 
by the Messrs. Emery to be operated by it, ob- 
tained an unlimited and unequaled demand 
throughout not only this country, but almost 
every other where any progression is made in the 
like application of animal power. Especially would 
we call attention to them for the purposes of saw- 
ing railroad wood, pumping water for supplying 
tanks, and for Elevators for store-houses—as the 
power combines in itself a full compliment of geers 
and shafting suitable for all or either of the above 
purposes, without the expenditure of one cent for 
the same. 

We cheerfully commend the Messrs. Emery as 
thorough practical men, and their establishment 
as the most complete in the country. In the one 
article of Horse Powers alone, we are informed, 
their sales will exceed twelve hundred this season, 
besides as many threshing machines, together 
with a great variety of other machines such as 
saw mills, cider mills, mowing machines, etc., etc., 
etc. 





Railroad Earnings. 
The earnings of the Pacific railroad of Missouri, 
for seven months, ending July 31, 1857, were: 





1857. 1856. 

January ......2...-0. $35,099 33 $17,567 02 
ert: aun awa we 21,831 66 15,949 08 
March... .- 59,279 29 80,083 55 
UTE sic ka «= cent cee 66,309 48 31,207 28 
Mc nae ucen codecs 64,327 07 25,702 26 
MS od cond seek ube 59,601 54 25,659 10 
DUT cach cide atta <i 50,265 67 30,186 72 

0 ee $356,714 04 $176,355 O1 
BeiemeRihy TOO «20050 6020 cose ceee ess 180,359 03 
Increase July, 1857, over July, 1856. 20,078 95 


The July earnings of the Cleveland and Pitts- 
burg road are officially reported at $83,500. 

The Pennsylvania railroad is doing a fine busi- 
ness for the season of the year. The following 
are the receipts for July, and for the sezson thus 
far :— 

Receipts for the month ending July 

3 








IN dis ocne nice ass veds coen mest $392,087 91 
Same month last year ..........+.-- 322,672 99 
NN dao dies saauae NEM $69,414 92 
Receipts from a Ist, 1857, to 
August 1st, 1857 .. . .$2,910,871 08 
Same period last year bees coe cate 2, 848, 260 15 
FRCKORHO <0 scdeivace ssdeceds $62,610 93 


The earnings of the Racine and Mississippi rail- 
road in June were $40,962 and in July, $40,300 
eee ee to 
Beloit, 
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of July, 1857, were ..... .2-. ...... -$478,888 11 
bev edee sees ce 472,105 02 


$1,283 09 
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Increase ..... 
The earnings for July, 1855, were $372,077 33. 
The earnings of the Pittsburg, Fort Wayne and 
€hicago Railroad Company, for the month of July, 
were as follows: 


From Freight 
“ Passenters ..... 
Mail 


$46,064 79 
veces cess 69,114 51 
4,493 75 


$119,678 05 

Total earnings of the live from Pitts- 

burg to Columbia, for the same 
month last year 


cc 


101,008 26 


Increase, 184¢ per cent 
Total earnings for year ending July 
31st $1,782,839 38 
879,078 13 


a ee 


SUOG POTRUIG os 5. no's Ss Oe $853,261 25 
—being a fraction less than seven per cent. on the 
whole cost of the road, via: Capital Stock, Fund- 
ed and Floating Debt; or seven per cent. on the 
Funded Debt, with a balance of $434,000, applied 
to coustruction and payment of unfunded debt. 


$18,669 79 


The earnings of the Little Miami and Columbia 


and Xenia railroads were for— 


July, 1856 


$93,352 28 
Jaly, 1857 


81,661 63 


DDERORLC 65: 6)e1 «brs: +00 <> oss seh LB9O..65 

Phe earnings of the Cincinnati, Hamilton and 

Dayton railroad were for— 
July, 1856........., 


| cess ss «$40,250 40 
July, 1857 


30,317 88 


Decrease $3,932 57 

The earnings of the Mad River and Lake Erie 

railroad were for— 
July, 1856 


$52,081 38 
July, 1857......... 


. 51,006 67 
Decrease $1,074 71 
The earnings of the Covington and Lexington 


railroad were for— 


. . eree 


cove eees $31,499 80 
July, 1856 


ee ee ee $490 80 

The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad Company were : 

$55,880 32 

sb ckbnlons BORUES SO 


Increase $27,953 13 
The receipts of the Williamsport and Elmira 
Railroad Company were for— 


eS eae 
i ei Ree eet 21,570 76 


ee 


Increase, about 25 per cent 
July, 1857 
July, 1856 


$5,167 66 


Increase, about 35 per cent 


were for— 


July, 1857 $53,832 51 


ee 26,597 46 


Increase, equal to 102 per cent... $27,235 06 

The business of the Ohio and Mississippi road 
for the month of July, and for the first week of 
August, shows a decided improvement. - The 


20,812 47 


$7,087 90 
The earnings of the Lehigh Valley Railroad 


Lae AN 
ses 00244 on 


of through passengers between New York 
and St. Louis, by this route, now average nearly 
100each day. The freight business shows a larger 
increase. 

The earnings of the Catawissa, Williamsport 
and Elmira railroad, for the months of June and 
July, show an increase over the corresponding 
months of last year of about 10 per cent. 


Gross earnings, June and July, 1857... $61,591 99 
Due connecting roads 13,470 64 


Net receipts for June and July, 1857. .$48,121 36 
Do. do. 1856.. 44,064 35 


Increase $4,057 00 

The official report of the business of the Balti- 

more and Ohio railroad shows the revenue for the 
month of July to have been as follows: 


Main Stem. Wash. Branch. Total. 
For pass’gers. $69,868 50 $28,837 71 $98,206 21 
For freight ..887,815 388 837878 846,194 16 


$407,183 88 $37,216 49 $444,400 37 
A comparison of these receipts with those for 
July, 1856, shows the following result : 


Main Stem. Wash. Branch. Total. 
July, 1857. $407,183 88 $37,216 49 $444.400 37 
July, 1856. 391,198 87 37,18056 428,302 43 


Increase .. .. $15,985 01 $112 93 $16,097 95 

Showing an increase $15,985 01 on the main 
stem, an increase of $112 93 on the Washington 
branch, and a total increase of $16,097 94. Of 
the increase on the main stem six thousand is 
from passengers, and nearly ten thousand from 
freight. 

The financial year of the company commenced 
with October. The receipts of ten months of the 
present year, compared with those of 1855, are as 
follows : 








1856. 
$471,301 12 
424,758 94 
466,108 77 
1847, - 
301,778 29 
355,398 97 
548,262 48 
464,948 39 
.veee ess 888,995 84 
428,922 55 
. 444,400 37 


$4,284,986 72 
3,982,121 73 


1855. 

$420,867 49 
398,190 36 
438,102 56 


1856. 
188,880 78 
190,383 73 
404,976 85 
550,226 28 
477,575 88 
434,665 37 
428,802 48 


October 
November 
December 


January 
February 





$3,982,121 78 


Increase present y’r . $852,864 99 

The gross revenue of August and September of 
last year amounted to $897,035 32. Estimating 
the receipts of these months this year in round 
figures at one million, the total revenue for this 
year will be five million three hundred thousand 
dollars. 


Rogersville and Jefferson Railroad. 

The Bristol News learns from Col. Ed. Winston, 
Chief Engineer of the above road, that the pros- 
pect of constructing it is reduced to a certainty. 
The road is now located and the contract for grad- 
ing let out to Messrs. Hasson and McKnight of 
Charlottesville, Virginia. 

This road is to connect with the East Tennessee 
and Virginia road near Bull’s Gap, and is so direct 
a line as to be only fourteen miles in length. It 
will prove of incalculable benefit to the section of 
the country in which Rogersville is situated. 

We notice in the Rogersville Times a notice to 
the effect that a vote will be taken on the 6th of 
August to see if the county of Hawkins will sub- 
scribe fifty thousand dollars of stook in the road, 
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The regular gnnual convention of the stockhold- 
ers of this Company was held in this place yester- 
day, at Odd Fellows’ Hall. There were something 
like one hundred gentlemen in attendance, repre- 
senting, in person and as proxies, the stock of the 
company. Dr. Thomas Fearne, of Huntsville, was 
called to the Chair, and J. Withers Olay, Esq., of 
Huntsville, (assisted by Col. J. H. McMahon, of 
Memphis,) appointed Secretary. The business of 
the convention was very harmoniously conducted, 
and gave full employment to the entire day. 

The most prominent feature of the day was the 
Report of the President and Directors. This able 
and interesting document is quite lengthy, and will 
form the subject of a more extended article hereaf- 
ter. Apart from the valuable and interesting infor- 
mation in regard to this great enterprise on which 
it treats, which we shall take occasion to condense 
for the benefit of our readers, its character may be 
inferred from the following resolutions, passed 
unanimously by the convention : 

Resolved, That the thanks of this meeting of 
stockholders are hereby tendered to the President 
and Board of Directors, and other officers of this 
road, for the able, energetic and satisfactory man- 
ner in which they have directed this great enter- 
prise to its present triumphant completion, and we 
congratulate them,and the patrons and friends gen- 
erally of this enterprise, upon its present cheering 
prospects and brightening future. 

Resolved, That the President of this Railroad 
Company, for his unswerving and energetic devo- 
tion of his time and rare abilities to the arduous du- 
ties of his station, and for his lucid and masterly 
report, this day submitted, of the cost, liabilities, 
condition and prospects of the road, is entitled to 
the thanks and gratitude of this meeting of stock- 
holders and the country generally, and the same 
are hereby most sincerely anc cordially tendered 
to him. 

A resolution, recommended by the President in 
his report, to issue bonds drawing 8 per cent. in- 
terest, to run not exceeding ten years, with a view 
to taking up the floating debt of the company, was 
passed. 

Resolutions were also passed, recommendatory 
to the Board of Directors, to increase the Presi- 
dent’s salary to $6,000, and those of the Secretary 
and Treasurers of the two divisions to $2,600 each. 
—Memphis Bulletin, 11th. 


Knoxville and Charleston Railroad. 

We learn from a communication in the Hast 
Tennesseean, that at the Annual Meeting of the 
stockholders in the Knoxville and Charleston Rail- 
road Company at Maryville, on the 18th inst., the 
following gentlemen were elected as Directors for 
the ensuing year, to wit: Dr. J. G. M. Ramsey, 
Hon. W. G. Swan, Col. Joseph A. Mabry, Dr. 
Samuel Pride, R. I. Wilson, Edward George, Gen. 
Wm. Wallace, Capt, James Porter; and John E. 
Toole. 

The new Board organized same day and elected 
Gen. Wu. Wauxace President, and John E. Toole, 
Secretary and Treasurer. 

Hon. Edward Frost, President of the Blue Ridge 
Railroad, South Carolina, was present at the meet- 
ing, and upon request addressed the convention. 
The Judge explained the past and present condi- 
tion of this great thoroughfare, together with the 
hopes and expectations of its friends in South 
Carolina with regard to its ultimate and certain 
completion. 








Indiana and Illinois Central Railroad. . 

The Cincinnati Gazette says: 

At a meeting of the Board of Directors of the 
Indiana and Illinois Central Railroad, held at In- 
dianapolis, Wednesday, John C. Campbell, Esq., 
was unanimously chosen President, in place of 
Hon. A. L. Roache, who retires on account of ill- 
health. Judge Roache remains a member of tle 
Board, Mr. E. Clark resigning his place in the 
Directory to make room for Mr. Campbell. We 
learn that it is the intention of the new administia- 
tion to push forward the work as fast as the means 
of the Campapy can be made available. 
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~ Southern and Northern Indios 
Railroad. 
Mr. Georcre H. Forp has been unanimously 
elected Treasurer of the Michigan Southern Rail- 
road Company, #ce Mr. Jonn M. Horxins, who 
goes into the service of the Illinois Central Rail- 
roal Company. Mr. Forp has been for a long 
time connected with this Company. 
The following is a reply to a communication 
from a committee of the Board of Brokers :— 
OFFICE OP THE MicHIGAN SouTHERN AND Nortu- 





WMichiga) 


ERN IndIaNA RaitRoap Co., 18 William st., 
New York, Aug. 12 1857. 
Messrs. David Groesbeck, H. A. Johnson and A. 
Campbell, Committee, §c. : 

GENTLEMEN : Your communication of yesterday, 
stating that you have been appointed a committee 
in behalf of the New York Stock Exchange to 
confer with this Company “ on the subject of issues 
of its stock which, it is alleged, have been made 
informally,” has been received and submitted to 
the Board of Directors. 

We have seen with regret the charges which 
have been made in the public press of an ‘‘ over- 
issue,’ or secret or improper issue of the stock of 
this Company. 

The facts of the ease, we are sure, do not justify 
sach charges. 

The authorized capital of the company is $12.- 
000,000. The amount actually issued and sold, as 
shown by our books, is: 


We GEO MABE. 505.. cccscccdes ccccce Se MMEee 
Guaranteed stock. ..... 0... cccces se 3,017,250 
Pass s anades ceases saute’ $10,026,750 


In addition to the amount actually issued to the 
public, the Company has occasionally, as is well 
known, used a limited amount of its unissued 
capital stock, in the same manner as it uses its 
unsold bonds, as collateral security for temporary 
loans. In all such cases regular accounts have 
been kept upon the books of such hypothecated 
securities—whether stock or bonds—-but the 
securities themselves have not been considered or 
reported as outstanding liabilities of the Company, 
for the reason that they were merely collateral to 
other obligations, which were stated under the 
head of ‘‘ Bills Payable” or “ Other Loans.” To 
have reported in addition to bills payable the stock 
or bonds belonging to the Company and lodged 
with them as collateral, and to have classed both 


’ a6 outstanding obligations, would have been in 


that respect to have overstated the actual liabilities 
of the Company to the full amount of the colla- 
terals in question. 

When the present Board came into office, com- 
mittees were appointed who made full examina- 
tions of the Bond and Stock accounts. Their re- 
port, dated 5th May last, and thea duly entered 
upon the Directors’ minutes, shows that they fully 
understood the amount of Bonds and Stock hypo- 
thecated for the Company, and that they found the 
accounts of them to be correct. 

Messrs. Keep, Welles and Vermilye, the com- 
mittee upon the Stock Account, after stating the 
amount of Stock issued and held by stockholders, 
added : 

“Tn addition to this sum, certificates for 5,560 
shares ($556,000) have been executed by the 
officers of the Company, under authority of reso- 
Intions of the Executive Committee of the Board 
of Directors, and hypothecated as collateral secu- 
rity for temporary loans for the use of the Com- 
pany. 

“ These certificates are duly entered in a spe- 
cial account of ‘ Collateral Stock’ upon the General 
Ledger of the Company, and will be returned and 
eancelled, and the account balanced, whenever 
the debts for which they are pledged shall be paid.” 

Subsequently, both under Mr. Gray’s and Mr. 
Hopkins’ administration of the office of Treasurer, 
eollateral stock has been used ; but, as from time 
to time debts matured, certificates were returned 
to the office, and the balance of the account has 
varied accordingly. 
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amount of old stock issued (including stock issued 
by the company as collateral as aforesaid) was on 
BE nn xenanace shar aees 464 «+ $7,785,500 
Of which there has since been cancelled 170,000 


Total.........-4. odenus thee d $7,565,500 


But some of this stock is owned by the com- 
pany, for which it has certificates in possession, 
and some of the stock which had been used as 
collateral has been returned tothe company, which 
now holds the certificates. The total of the certi- 
ficates thus in possession of the company, is 
$265,000. 

The total amount, therefore, of the old stock of 
the company now outstanding, including all that 
has been used as collateral, after deducting certifi- 
cates now in possession of the company as aforesadd, 
ere ee Te ... +. $7,300,500 
The guaranteed stock, as stated before. 8,017,260 


BOER 0000s cone cece cece seces $10,317,750 


By the terms of the issue of guaranteed stock in 
May last, each stockholder was awarded four 
shares of the new stock upon every ten shares of 
the old stock held by him. If each stockholder 
had applied to the amount to which he was entitled, 
it would have required the issue of $3,380,000 of 
the guaranteed stock. The actual amount claimed 
by stockholders and issued to them has been as 
stated above, $3,017,250. It has been the intention 
of the directors to limit this guaranteed stock to 
$8,000,000 and with this view to re-purchase and 
cancel the excess of $17,250. 

All the certificates of stock issued by this com- 
pany, whether as collateral or otherwise, have been 
duly registered and countersigned ; prior to the 
19th of July this was done by the Secretary of the 
Company ; eince that date it has been done by the 
United States Trust Company. 

Previous to the consolidation of these companies 
in 1855, the system of registry since adopted was 
was not in use. It is therefore probable that some 
of the old certificates, prior to April, 1855, have 
not been yet registered. 

We have thus at length given you the informa- 
tion desired, because we deem it due to the stock- 
holders and the public that upon a question of 
this kind there should be no room for misconstruc- 
tion; and this is merely anticipating our more 
formal report to the stockholders, in which the 
substance of this information would have been 

iven. 
. The communication has been submitted to and 
approved by the Board, by whose direction we 
sign it. 
Your obedient servants, 
Epwiy ©. Litcurienp, President. 
W: M. Veruityg, Secretary pro tem. 











Guadalupe Railroad. 

In the Jovrnat of August 15th, we gave an ac- 
count of the progress of railroads in Mexico, and 
particularly of the opening of the Guadalupe Rail- 
road, from the Mexican Extraordinasy of July 
llth. The Extraordinary, of July 28th, gives the 
following flattering account of the success of that 
road thus far : 

We are informed by Mr. Gorsvon, the Superin- 
intendent of the Guadalupe railroad, that on Sun- 
dae last 4,622 persons took passage to and from 
Guadalupe. The receipts for fare amounted to 
$760. This is surpassing everything in the way of 
railroad profits, and but slightly illustrates what 
may be done in this country by an extention of this 
class of enterprises. We want the means of travel- 
ing, and we are sure no class of people will be 
found more willing to support cheap and rapid 
transportation than the Mexicans. We are sure 
the Tacubaya rcad will be most eminently success- 
ful. All we want in Mexico is a spirit of enter- 
prise amongst our capitallsts, and the result will 
not fail to bring out larger profits than have so far 
blessed the little road to Guadalupe. The trains 
on this road are to run hereafter daily, 
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pe Railway’ Accidents in sss. pes TE 
Ry the report of Captain Galton, of the Railway 
ent of the Board of Trade, of the accidents 
which occurred on and by the railways of the 
United Kingdom, during the past year, 1856, we 
learn the following particulars, which, for the con- 
venience of our readers, we place in a tabular 
form : 





ACCIDENTS IN 1856. 
Killed. Injured. 
: 298 


i I, nce an aqnen Goat 27 
2d. Servants of companies or con- 
tractors employed on railways. .142 80 
8d. Persons neither passengers nor 
servants of companies......... 112 16 
281 804 


Thus, from the three classes named, 281 persons 
were killed in 1856, and 894 injured. 

But let it not be supposed that the railways are 
chargeable with having done all this mischief, 

small though it be in.relation to the numbers car- 
ried and employed in the year. Some committed 
suicide, many were trespasses, others would cross 
the railways when they had no business to do so, 

others fell victims to their own carelessness, &c. 
The real extent of damage to the railways is com- 
paratively very small. Indeed, on many English 
lines no accidents whatever have occurred during 
the past year, and in the language of Capt. Galton 
—‘‘ Upon certain lines no accidents have occurred 
during the last sez years.” It is also most gratify- 
ing to find—‘ The number of accidents into the 
causes of which your lordships deemed it desirable 
to institute inquiries, is also smalier than that for 
the preceding three years. It may, therefore, 
(continues Captain Galton,) be safely assumed that 
the railways have been worked with a greater de- 
gree of care than in former years.” 

We have said, on the authority of the govern- 
ment reporter, that 27 passengers were killed in 
1856 on the railways of the United Kingdom. But 
27 were not killed by the railways. Only eight 
were killed by the railways, that is “from causes 
beyond their own (the deceased passengers’) con- 
trol.” 19 of the 27 were killed “from want of 
caution on their own part.” If a passenger from 
his own carelessness gets killed on a railway, we 
cannot blame the railway any more than the canal 
into which a person tumbles, and thereby losés his 
life. It follows that the railway companies are 
justly blameable for the loss of only eight passen- 

ers’ lives in the course of last year, and yet in 
that year about 130 millions of passengers were 
carried over a length of railway of 8,500 miles; 
that is, but one passenger out of 163, millions con- 
veyed, met his death by the railways, a result 
— Lord Campbell himself must feel thankful 
or. 

An elaborate table is furnished of the accidents 
since 1850, which we condense into the following 
statement : 
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1850 | 6,326 | 72,854,422 | 12 |1in 6,071,202 
1851 | 6,755 | 85,391,005 | 19 | lin 4,494,268 
1852 | 7,113 | 89,135,729 | 10 | lin 8,913,572 
1853 | 7,488 | 102,286,660] 86 |1in 2,841,296 
1854 | 7,842 | 114,358,888 | 12 | 1in 9,629,907 
1855 | 8,175 | 118,595,134 | 10 | 1 in 11,859,518 
1856 | 8,499 | 130,000,000 | 8 | 1 in 16,250, 


The returns of the number of passengers con- 
veyed during the second half-year of 1856 
incomplete, disables Captain Galton from gi 
the exact proportion in that case, but it is perfectly 
clear (to us) that the number for the whole of 1866 
can hardly fall short of 130 millions. As about 
1183¢ millions were the number carried in 1856, it 
might be thought 130 millions in 1856 are-an ex- 
cessive calculation. But we can give reasons to 
[by ure Goan 80, 1854 increased over 1858 


by more than 12 milliops, And 1858 also ip- 











































































creased over 1852 by more than 12 millions. 1855 

did not increase over 1854 to the same extent, 
owing to special and extraordinary causes. We 
have the return for the first half of 1856, and this 
shows a larger increase over the first half of 1855. 
than the first half of 1854 does over the first half 
of 1858. If the second half of 1856 progressed as 
did the first half of 1856, there would be between 
132 and 133 millions, as the number carried in 
1856. Therefore, we think, we may safely say, 
the number is 130 millions, or about 1114 millions 
increase over 1855. 

Well, eight passengers killed by the railways in 
1856, out of 130 millions carried, or 1 in 1614 mil- 
lions! Let the fact be well known and strongly 
impressed on the minds of those fearful of railway 
traveling. Let it be known that it is no uncom- 
mon thing to find that no fatal accident has oc- 
curred on a long line of railway in the last six 
years, notwithstanding that millions of persons 
have been annually conveyed over it at high speeds. 
Let it also be borne in mind, that, averaged over 
the whole length of railways, the infinitesimally 
small extent of accident that has occurred in the 
past year is the result of evils that may be cured, 
of matters of detail in management that may be 
remedied, and we think any candid person of ordi- 
nary capacity must admit, that the railway system 
is in itself as near an approach to perfection as any- 
thing in this world can be. If we were all as per- 
fectly sound in our minds, and as perfectly good in 
our hearts, and as the railway system is safe as a 
means of conveyance, we should be infinitely bet- 
ter than we are—yet the fashion is to speak with 
horror of the extreme of fatal railway accident, 
and millions annually are doubtless deterred from 
enjoying the pleasure of traveling in fear oi the 
risk of danger in it! 

Captain Galton observes—‘‘ It is worthy of re- 
mark that none of the accidents which occurred 
during 1856 were due to the permanent way being 
in a really defective condition. The immunity 
from accident on this ground appears to be attri- 
butable to the great attention which has been given 
by engineers to the subject of permanent way, and 
to the introduction of the fished joint, and of other 
improved methods of connecting the rails at the 
joints.” Respecting “facing points,” it is re- 
marked—‘“ The use of facing points on railways 
has always been a fertile source of accident, and 
the additional experience which is daily acquired 
on the subject shows that the self-acting principle 
cannot be safely trusted on a main line of railway, 
but that facing points, when passed by trains at 
any speed, should always be held, pinned, or locked 
in position.” , 

Collisions of trains, resulting, of course, from 
carelessness, are the principal causes of railway ac- 
ciderts—passenger trains running against trucks 
and goods trains or other passenger trains. But 
every year sees them diminishing; the system of 
management improving. ‘The railways have 
been worked (in 1856) with a greater degree of 
care than in former years.” In course of time, an 
accident on an English railway, we trust, will be 
regarded as a most extraordinary occurrence, and 
a person will no more apprehend danger while sit- 
ting in a railway carriage, and traveling at the rate 
of 40 miles per hour, than in leisurely walking 
along the streets of London. Freedom from acci- 
dent, fatal especially, would not only be a mercy 
and a boon to the traveling public, but would so 
greatly enlarge the extent of traveling, that the 
railway companies would, in a pecuniary point of 
view, reap an incalculable benefit from it. There 
is no doubt that fear prevents vast numbers from 
traveling, although it is so far unfounded, that in 
the United Kingdom, for every 1614 millions of 
persons conveyed, only one loses his life~a fact 
that completely establishes the extremely excep- 
tional character of fatal accidents on the railways 
of this country. The orange peel in the streets of 
London, doubtless, causes more loss and damage to 
the lives and limbs of Her Majesty’s subjects than 
all the railways within these her realms, though 
the extent of their traffic is no less than 180 mil- 
lions of passengers in a year. The public in a 
point of safety, as wellas economy, have 












‘“F ony ge 5 
% 3 OuURNAL. - Nad ash, atte te nat 


Fgh PES GEESE Rey OG BRI 








ee ee a ere. 








immeasurably by the introduction of railways in 
the room of: the stage coaches.—Herapath’s Jour. 





Manitowoc and Mississippi Railroad. 

Seventy-five miles North of Milwaukee, on the 
West shore of Lake Michigan, is situated the port 
and village of Manitowoc; the latter having now 
a population of about five thousand (5,000 ;) in 
1852, it was 2,200. 

Manitowoc has been always declared by the U. 
S. Engineer Officers having charge of the improve- 
ments and construction of Lake Harbors, to be the 
best natural Harbor on Lake Michigan ; for the 
reasons that the Bay was deeper and better pro- 
tected, and the River larger, and flowing in a 
better direction than any other river on that side of 
the Lake. 

There is now under contract, and in the course 
of construction, the first division of a railroad 
from Manitowoc to the Mississippi River, and 
known as the Manitowoc and Mississippi Rail- 
road. 

The first Division is from Manitowoc to Menasha, 
forty-one miles in a direction a little north of 
west, and in a direct line towards Stevens’ Point, 
on the Wisconsin, and St. Paul’s on the Miss- 
issippi. 

Menasha is situated on the Rapids of the Fox 
River, where the River debouches from Lake 
Winnebago, and is a flourishing manufacturing 
village, with a population of 2,500 ; and possesses 
an immense water power easily improved. 

The second division of the road will extend to 
the Wolf River, eighteen miles from Menasha, and 
the Company have ample resources from which to 
construct the first two divisions. 

The third division, from the Wolf River to 
Stevens’ Point; is 54 miles, which makes the total 
length of the first three divisions; reaching from 
Manitowoc to Stevens’ Point, only 113 miles, 
against over 150 miles from Stevens’ Point to any 
other port on Lake Michigan. 

The whole cost of construction and equipment, 
for the first three divisions of the Manitowoc and 
Mississippi Road, will not exceed $22,500 per mile, 
or $2,542,500 for the 113 miles. 

From every point west of Stevens’ Point until 
the road reaches the Mississippi, it has the same 
relative advantage, in distance over other points on 
Lake Michigan. 

The most important connections enjoyed by the 
Manitowoc and Mississippi Railroad are, first, 
that with the Chicago, St. Paul, and Fond du Lac 
Railroad, at Menasha, through which both roads 
pass. 

The last named road runs due North from Men- 
asha to the State line between Wisconsin and 
Michigan, and has a grant of lands given by Con- 
gress to the State of Wisconsin, to aid its construc- 
tion, and is now progressing rapidly, under the 
able management of its President, Winuiam B. 
OapeEn, of Chicago. At the State line it will con- 
nect with two Railroads, now being constructed 
by the aid of grants of land from Congress, from 
the Iron and Copper mines of Lake Superior. 

Having favorable mining connections with this 
road secured by law, the Manitowoc and Missis- 
sippi Railroad can compete successfully, with all 
roads running South and East from Menasha, in 
carrying the vast amount of heavy freighis from 
the mineral regions af Northern Michigan to an 
Eastern market; the difference in distance being 
vastly in favor of that road, to wit: 

From Menasha to Manitowoc.......... 41 miles, 
From Menasha to Milwaukee. ........ 95 miles, 
From Menasha to Chicago............ 180 miles. 


.All of which distances are by the nearest pro- 
posed or possible routes. 

When at Manitowoc the freight has again a still 
greater advantage in distance Lakeward to its 
Eastern destination. 

On the opposite shore of Lake Michigan from 
Manitowoc, is Marquette Bay in the State of 
Michigan, and is the terminus of a Railroad which 
has received a grant of lands from Congress and 
is now under construction. 

Manitowoc, and Marquette, are situated at the 















narrowest point of Lake Michigan, and having 
good harbors, will be united by a line of steamers ; 
and when the roads mentioned in this communica- 
tion and now in process of construction, are all 
completed, they will connectedly form the nearest, 
cheapest, and most expeditious route from Northern 
Wisconsin, Northern Michigan and Minnesota, to 
the Eastern States; the entire distance being, by 
railroad, except from Manitowoc to Marquette, 
fifty-eight miles across Lake Michigan.—Cor. N. 
Y. Times. 





Minnesota Air-Line Railroad. 
of this land-grant road, recently chartered by 
our Legislature, the Oronoco Courier says: 


“‘ We had the pleasure of attending the meeting 
of the Corporators of this Company, on Saturday 
last, at Rochester, the County seat of Olmstead 
county, which was for the purpose, as previously 
noticed, of receiving subscriptions to the capital 
stock, perfecting an organization, electing Direc- 
tors, &c. Quite a number of gentlemen of wealth 
and influence were present, residents of Min- 
nesota, as well as some from the East. The pro- 
ceedings were transacted with unanimity and ina 
manner satisfactory to all present; and a sub- 
scription to the capital stock of said Company to 
the amount of $234,100, was then made, being 
more than required by the Act of Incorporation. 
The books were then closed, and the stockholders 
proceeded to choose their Directors, Mr. Gilbert in 
the Chair, and C. H. Lindsey, Secretary. The fol- 
lowing gentlemen were then unanimously elected 
Directors; Messrs. J. Daniels, Cannon Falls; R. 
Ottman, T. A. Olmstead, Oronoco; C. H. Lind- 
sey, Hurd, Rochester; M. Britendall, Pleasant 
Grove ; W. C. Picket and Strong, Carimona ; Kim- 
ball, Fillmore ; Lee and Giibert, Elliotra. 

‘Ata meeting of the Board of Directors, R. 
Ottman, Esq., of Oronoco, was elected President; 
Mr. Strong, of Carimona, Treasurer, and C. H. 
Lindsey, of Rochester, Secretary. 

“The charter of this Company is very liberal in 
its provisions. There is no projected Railroad in 
Minnesota, which is more needed, or which will, 
when built, be of more benefit to South Eastern 
Minnesota, than the Air-Line Road. It being but 
a short distance, St. Paul and the country North, 
can get a connection with the East and South, 
much sooner by this than any other route. 

‘We understand that as soon as the prelimi- 
naries are perfected, the Directors intend to employ 
a competent Engineer and make a survey of the 
route.” 





Statistics of the Iron Manufacturejof Great 
Britain. 

The following results have been collected from 
various authorities, including Marshall’s Statistics, 
Porter’s Progress of the Nation, Returns from 
the Iron Districts and from the Custom House to 
Parliament, showing at different periods, from 1788 
to 1857, the prodigious wealth created for the 
British empire, out of materials abundant, and 
otherwise useless, by the invention of Henry 
Cort. 

IRON MANUFACTURE. 

1. The total make of pig iron annually with pit 
coal, from 1788 to 1856, is more than 60,000,000 
tons. 

2. The total make of rolled and other forms of 
wrought-iron, allowing for waste, is 30,000,000 
tons, and the saving to the country, at £30 per ton, 
the average price previously paid for foreign iron, 
is £900,000,000. 

8. The total saving by railway conveyance is 
estimated by Mr. Robert Stephenson to be now 
progressing at the rate of £40,000,000 annually, 
and the aggregate saving for the last twenty-seven 
years may be estimated at £300,000,000, being 
more than the whole cost of the railways referred 
to by Mr. Stephenson. 


4. The total quantity and value of British iron 


of all sorts, and steel, exported, from 1792 to May 
81, 1857, is not less than 16,987,167 tons, and the 
value received from foreign eountries £179,975,345 
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ported, from 1805 to 1857, at differént periods, is 
£85,394,864 sterling. 


6. The total value of machinery, steam-engines, 
&c., exported, from 1822 to 1857, is £25,192,555 
sterling. 

7. The total general amount saved by increased 
Dy received from foreign countries, is £290,- 
562,764 sterling. 

8. The total amount saved by decreased import, 
from 1792 to 1857, being so much less paid to 
foreign countries for bar-iron, is £33,778,540. 

GENERAL SUMMARY. 

Total amount saved by 30,000,000 of bar and 
other forms of wrought-iron, made out of mate- 
rials abundant, and otherwise useless, and by 
the employment of 600,000 of the working classes 





_ for three or four generations...... £900,000,000 

Total amount saved by railway con- 
CN ecards A pides ansecome nasa 300,000,000 
DOOD, 620 ove cts. wmeeaee £1,200,000,000 


The total saving now adding to the wealth of 
the nation is not less than £100,000,000 annually. 
DIFFERENCE OF EXPORT AND IMPORT. 

Total amount saved by increased ex- 


Da Sabla s. ck Rid sess « £290,562,764 
Total amount saved by decreased 
WEE sucdo dae hot do dues eeed 33,778,540 


The total number of. puddling, balling, and 
heating furnaces patented by Henry Cort, and now 
in use in Great Britain, is estimated by Mr. Truran, 
late engineer at. the Cyfartha and Dowlais Iron- 
works, to be 8,200, while the grooved rollers, also 
patented by Henry Cort in 1783, are now used by 
this and all other nations for making bar and other 
forms of wrought-iron, at the rate of 20 tons for 1, 
in the same time, and with the same number of 
hands, as compared with the forge hammer. The 
total number of furnaces patented by Henry Cort, 
in 1783 and 1784, and now used for making iron 
in this and all other countries, is not less than 
16,000. 

These services have rendered the British nation 
independent of foreign powers for that most indis- 
pensable article—bar iron—not only for the last 70 
years, but for ever. They have secured the safety 
of our fleets, the lives of our seamen, and the de- 
fence of our forces, by sea and land, not only for 
70 years, but for ever. They have provided the 
British nation with more than sufficient wealth 
to pay all the expenses of the three last wars, and 
have principally aided in bringing those contests 
to an honorable and triumphant conclusion. 

For these services the Cort family have received 
no remuneration, Henry Cort having sacrificed the 
whole of his private fortune, £20,000 in bringing 
his invention to perfection, being £15,000 more 
than all the pensions received for the last 64 
years ! 

The Zimes with more than 50 other influential 
jonrnals in this country, as well as the Scientific 
American, published at New York, in December 
last, have each and all denounced, in powerful 
leaders, the ingratitude of the British nation to 
Henry Cort. See also Times and Examiner last 
week, 

Henry Cort was ruined by the defalcations of a 
servant of the Crown, of which he was neither 
directly or indirectly conscious or blameable. The 
son of the latter being the partner of Henry Cort, 
was placed in possession of all the trade and works, 
and held possession of the whole exclusively for 
his own benefit for 30 years, that he might not 
impeach the misapplication of the nation’s trust 
in others toa prodigious amount. Henry Cort was 
robbed of all his patent rights and property, worth 
when they expired in 1798, at least £250,000, by 
virtue of an extent obtained by one of the de- 
faulters swearing that he had paid money to Henry 
Cort,-which he himself had never paid ; while the 
greatest defaulter ever known to the State after- 
wards obtained from the Lords of the Treasury 
nearly £25,000, by a statement equally false, only 
four days after the decease of Henry Cort, when 
he was no longer living to expose the imposition, 
This act was denounced in the House of Commons 







"1805, as money obtained from the Crown under 
false pretences, 

“Let any one think,” says the Times of July 
27th last, “of our iron fleet, iron gun-boats, iron 
mercantile marine, iron railways, iron engines, 
iron cotton mills, iron suspension and tabular 
bridges, iron batteries, iron palaces, &c., and then 
ask himself what should be the measure of public 
gratitude to the descendants of a man who endowed 
his country with such an amount of wealth and 
power.” 

Lord Palsmerston is the only Prime Minister, 
during the last 30 years, who has given attention 
to the claims of the Cort family, by instituting in- 
quiry into the merits, and giving some proof of a 
generous desire to save from destitution and want 
the only living son of the late Henry Cort, now 
more than 73 years of age. The pension of £50 
per annum, recently granted, has been almost 
wholly swallowed up for years by incumbrances 
from previous destitution. Under the auspices of 
Lord Stanley, who has presented a memorial to 
his Lordship, praying for further inquiry, backed 
by the highest scientific engineers and practical 
authorities, and supported by more than 50 mem- 
bers of Parliament, the descendents of Henry 
Cort—one son and three daughters—may yet hope 
for some more adequate compensation from the 
British nation, than hitherto received —LZondon 
Mining Jowrnal, July 18th. 





The Law of Damages for Accidents at Rail- 
road Crossings in England. 

It is a well settled and incontrovertible principle 
of law, in this country, that an action for damages, 
for accidents received while crossing a railroad 
track, cannot be sustained, if the wrongful act or 
negligence of the plaintiff, or his agent, contributed 
to produce the injury received. A decision of 
Judge WeELtEs, of this State, sustaining this view 
in the strongest manner, will be found in the 
Journal, for June 20th. In the same number may 
also be found a reference toa decision to the same 
effect by M. Justice Jounson, of the Court of Ap- 
peals——and to the inability of a Massachusetts 
jury to agree upon damages under similar rulings 
from the Court in that State. 

In the case reported below, from recent English 
reports, the circumstances are not related with 
sufficient clearness to enable one to assert positive- 
ly that the decision differs from that in the cases 
above referred to. Itmay be that the fault was en- 
tirely on the part of the defendants, or their 
servants. Yet from the sweeping principle of law 
in our courts, that “unless the plaintiff be clear 
from fault no action for damages can lie,” it 
would seem that in the subjoined action a differ- 
ent verdict would have been rendered in this 
country. Certainly, from the statement below, 
Mr. Bateson was not “clear from fault,” for he 
crossed the track directly in front of the train in 
motion :— 

Circuit Ciyin Court—York, Ene. Action 
against a railroad company in a case of fatal acci- 
dent. Thornton, executrix of Thomas Bateson, 
ws. the Midland Railway Company. This was an 
action brought by the executrix of Thomas Bate- 
son, on behalf of his children, to recover damages 
for his death, which took place owing to the al- 
ledged negligence of the defendants’ servants. 

The deceased, it appeared, was a surgeon at 
Lancaster, and on the 11th of February last, he 
had occasion to go from Lancaster to Settle and 
back, with a Mrs. Halstead, by the Little North- 
western Railway, which is worked by the Midland 
Company. The return train in the evening was 
due at Settle station from Skipton, at 7.40, and 
the deceased and Mrs. Halstead arrived at the sta- 
tion about three minutes before it was due, and 
seated themselves on the . After waiting 
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some time, Mrs, Halstead went into the ladies’ 











offices of the y, where she saw all the three 
officers who attend to the station together. She 
asked if the train was not behind its time, and 
was told it was 10 minutes behind. She remained 
a little time in the waiting room, and then heard 
acry, “The train is coming.” She immediately 
went out to where Mr; Bateson was standing, and 
just at that time she heard one of the officers of 
the company say in a hurried manner, ‘‘Across for 
Lancaster. She and Mr. Bateson proceeded to 
cross. She had nearly got across, when she turned 
round and caught a glance of Mr. Bateson, appar- 
ently struggling with his scarf, and the train just 
upon the point of coming upon him. Immediately 
afterwards he was knocked down and run over, 
and, on being taken to Lancaster, died that night 
of the injuries he had received. Mrs. Halstead 
was also knocked down in her attempt to get on 
the platform, was bruised and much frightened, 
and suffered a miscarriage in consequence. 

The facts having been proved, the counsel, after 
a short consultation, agreed to a verdict for the 
plaintiff for £1,000. 

A second action, on the part of Mrs. Halstead, 
against the same company, for the injuries she 
had received, was settled in a similar manner—a 
yoy being taken for the plaintiff by consent for 





Cairo and Fulton Railroad. 

The Cairo and Fulton Railroad Company have 
prepared and made ready for issue their mortgage 
bonds. They carry 7 per cent. interest, run twenty- 
five years, and will not, in the total, exceed $1,- 
600,000, The loan is secured by a deed of trust on 
400,000 acres of lands donated by the general gov- 
ernment. The trustees are Hons. John Moore and 
John Wilson, of Illinois, and A, G. Waterman, Esq., 
of Philadelphia. 

Three thousand tons of iron which have been 
contracted for this road are expected to arrive next 
winter, A first payment of $75,000 was, it is said, 
made on the Ist inst,, in the company’s bonds at 
par. Thecompany is, as now represented, entitled 
to the delivery to it of $200,000 in Missouri State 
Bonds ; and promises to complete twenty-five miles 
of the road next spring.—S?. Lowis Intel. 


Milwaukee and Fond du Lac Air Railroad. 

Travelers on the La Crosse Railroad, by keep- 
ing a sharp look out, as they run out of Milwau- 
kee, will observe about four miles from that.city 
a railroad diverging to the Northward. This is 
the Air Line road to Fond du Lac,and we are happy 
to say that the work of laying the iron thereon 
will commence next week, The company have 
now on hand nine hundred tons of iron, sufficient 
to lay nine miles of track, including side tracks, 
&c. It is their intention to complete the road to 
Cedarburg, in Ozaukee County, by the lst of Jan- 
uary next. Ifthe farmers on the line of the road; 
will but consult their own interests and subscribe 
to the stock of the Company, proportionately to 
the benefits they are sure to derive from its com- 
pletion, we shall have an Air Line route to Fond 
du Lac within two years.—Fond du Lac Union, 
Aug. 6th. 


Pensacola and ‘Georgia Railroad. 

The track-laying on this road is progressing as 
rapidly as circumstances will permit. In a few 
days more the cars will be running through the 
“ Big Cut” as it is called—a distance of two miles 
or more from the Tallahassee Depot. After this, 
the work will go on more bravely. If the cross- 
ties can be furnished fast enough. Mr. Whitner 
thinks in future he will be able to lay down about 
five miles per month. WF 

These first two miles constituted much the 
heaviest work, and by far the most expensive part 
of the whole road.. An immense amount of labor 
has been expended here—the very -back 3 
sinew and ‘muscle. have been exercised to’ their 
utmost tenison, but the work is done, and so far 
the road appears to be most superbly built, ' 

Twenty-six hundred cross-ties are used per mile, 
all of which are carried up on the car's from “the 
















piney woods below. This have to be continu- 


ed until they penetrate the woods go 
‘elds belts. oe 
Galena and Chicago Union Railroad. 
The following is a statement of the income ac- 
eount of the Galena and Chicago Railroad Com- 
pany, August Ist : ‘ 
Surplus May 1, 1857, as per last annual 








ls cathe en pany ta00-s0ve coke oss $153,720 
Gross earnings in May .... .... ..00 eee 227,602 
Gross earnings in June .... 1... ..05 weer 250,025 
Gross earnings in July ........ ..0- eee 224,517 
OO petunes pdee "ainbtacg eae ee 
Operating expenses ........ i 
“ Do. oe in June.. 114,706 49 
Do. in July, 
(estimated) ............. 114,500 00 
Fixst Mortg. Bond Coupons, 
due August Ist.......... 70,000 00 
Three months’ accrued inter- 
est on the Second Mort- 
gage Bonds, $1,902,000 at 
7 per eent............... 83,285 00 
Three months accrued on 
Sinking Fund, say ....... 28,100 00 
- 462,248 
TD, con edhe wenn dteth bone antl $293,621 
Six months dividend on say $6,622,000 at 
PTE Be v0.0009'0s 0900. 00:08 coee.ccee.s Ub kOe 


Surplus August 1, 1857........§62,617 


Henderson and Nashville Railroad. 

The Directors of the Henderson and Nashville 
Railroad had a meeting at Hopkinsville on Friday 
last, and contracted for the grading ef the road 
from Hopkinsville to the Tennessee line, and also 
from Madisonville to the Deep Cut. The work will 
be pushed forward, notwithstanding the refusal of 
the couuties to loan their credit to the enterprise. 
The directors have the assurance of such aid from 
private citizens as will enable them to carry on the 
work, and the President encouragingly of the suc- 
ceas and final completion of the road. The Hen- 

Commercial says there is a project for build- 
ing a road from Uniontown or Shawneetown to in- 
tersect the Nashville road, that would deprive Hen- 
derson—if built—of a good share of the anticipated 
advantages of the present road. 


Scioto and Hocking Valley Railroad. 

Two additional -locomotives have lately been 
purchased for this road, and they have arrived. 
One is called ‘“M’Artavus,” and the other, “Ham- 
pen.” Some expenditure has been incurred to 
put the Road in good order, and the business is on 
the increase. We submit the statement of the 
earnings for the month of July last, which shows 
@ very satisfactory result. 

ers. 


eee ees eee eee cere 








Freight ........... idvusenee veiiedaeee 9,787.87 
Mail... eer eee rer eee eee eee eer eee eee 200,00 
$18,288.72 
Road repairs ees $1,041.07 
eel ec ees 
Repairs of machinery......... 227.16 
Oi], tallow and waste ......... 854.99 
——————= §,206.07 


Net earnings. ............ 


eS 
WILLARD FELT & CO., 
14 MAIDEN LANE, NX. Y,, 


ACCOUNT BOOKS, PAPER AND 
DRAWING MATERIALS. 


ENGtise Lom American Drawing nae he) sheets and Hom 
ts Tapes.—Profile and Oross-s00 


cose oe e+ 8,081.75 


ete, etc, etc., eto 
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T POWERS, AND WOOD SAWING MAOHINES;: 

The above are the moet efficient, durable and lightest ru:.4 
ning machines in use, The Horse Powers are all Right and 
Left-handed, and capable of changing Velocities and Forces 
to any desired degree, ty the transposiion of gars and pullies 
upon the shafts, for Sawing Wood, Pumping Water, Thresh- 
ing Graiv, Propelling Elevators, and Machine Shops, etc., etc 
The Saw Mills are made for cutting off logs—also for circular 
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Y BROTHE 

SOLE PROPRIETORS 

ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y¥. 


E attention of Railroad Companies and Wood Contractors is called to EMERY’S PATENT RAILWAY HORSE 
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saws—cither attached to or detached from the Powers 
themselves, All the above, together with every Machine 
wanted by the Agriculturist, to be driven by horse power, 
furnished on demand, and warranted to give satisfaction or no 
sale. Desctiptive Priced Illustrated Catalogues furnished 
gratis to ali applying for the same, on receipt of a three cent 
postage stamp to prepay poatage. 8m84 








MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 


5 er Company, composed of Railroad Corporations, in- 
sures. on the Mutual priaciple, against loss by Fire, 
BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest, 


DIREOTOBS : 
&. Hooper, Uriel Crocker. | Okarles L, Putnam, 
Stephen Fairbanks, | Wm, Minot, Jr., | 8. H. Walley, 
Wm. A. Crocker, 1M, Spelman, | Waldo Higginson, 








WALDO HIGGINSON, President. 
CHARLES G. HOBART, Secretary. 


DELAPIERRE & LOCKWOOD, 
156 William, Oor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HAEDWARE, 
Metals, Oils 4 other Materials for Machinists & Manufacturers, 














Pig Iron, | Lead, Horse Shoes, | Sperm Oil, 
Block Tin, | Antimony, | Nails, Lard Oil, 
Copper, Steel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, ctc., 


Borax, etc. 





- $300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFIOB OF THE WATBBTOWN AND MADISON RB. R. CO. 
No. 89% Exchange Place. 

3 iy road completes a direct and nearly an air line betwee: 
Milwaukee and Madison, the capital of Wisconsin. It t: 

84 miles tn 'ength, connecting at Watertown with the “Water 

town Division” of the La Crosse and Milwaukee Railroad 

with which it has a contract for a very favorable running con 

nection for 80 years, 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis 
sissippt Railroad. 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most béautiful and thriving cities in the State, beiny, tn 
point of population, business and wealth, second unly to Mil 
waukee. The Oity of Madison has loaned her credit to thie 
roud to the amount of $100,000, and issued Twenty-year Sever 
per cent Coupon Bonds for the same, with semi-annual inter 
est bie in the City of New York, 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Kight per cent, Coupon fonds, with semi annual interest 
payable in the Oity of New York. 

The Topeship of Waterloo (Jeff. Co) has subscribed $365,- 
000, and issued in payment Twenty-year hy per cent. Cou- 
pon Bonds, with interest payable anoualiy in City of New York. 

The Company offers these sale at their office, 304 
Exonanor Puaog, together with a large amount of Kight per 
cent, Farm Mortgage Coupon Bands, guaranteed by the Oom- 


pany, 

| Further information in regard to the road may be had at the 

Office of the a en H. K. LAWRENCB, 
Treas’r. 


NEW ENGLAND RAILROAD(_ENG 


INEERING WORKS. 


REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 








Have removed from their old stand to the new store, 
45 MAIDEN LANE, 
NEW YourxE. 

HiAvine fitted up the entre building expressly for our 

business, we solicit orders tor anything required in our 
line, We offer the largest ass tment of Blank Booke, Paper 
and Stationery both Fancy and Staple, embracing every th 
in our line, Seam Job Printing,—all owr Presses, Type an 
Machinery are new, enablirg us to execute the best style of 
work at mo*erate prices lease oall or send your orders, 
FRANO(S & LOUTREL 


Stationers, Prin‘ers, Lithygraphers and Bookbunders, 
45 MAIDEN LANE, NEW YORK. - 





LYONS’ TABLES. 


To Civil Engineers and Contractors. 


UST PUBLISHED—A sct of Tables for finding, at a glance, 

the true cubical content of Excavation and Embankments 

for all Bases, and for every variety of Ground and Side Slopes. 
By M. E. Lyons. 





SHEET NO. SHEET WO. 
1. General Table for all Bases! 13. for Base 18ft, Slop. 1 tol 
and al! Slopes. 14, “« 2 “ 1 tol 
2. For Side Hill Cuts and Fille! 15. sag * ¥% tol 
8, Base 12 M%. Slopes 1% to 1/16, —-m 1% tol 
4 % 14 & if 1/17, “ 2 “ 1% tol 
6 = «36 * to 1/18. “ 26 “ 1% to1 
6 “* 16 « 1° to1/19, sg & % tol 
a ae « 1% to 1/20, «oO ¢ 1 tol 
. ee % to1 21, * 8. * 1% tol 
9 “* 16 . 2 se 1/23. “«“ g « 1X to 1 
» * .m bec % to 1/23. * 8 © § Bi 
11. “* 18 eo tole “ 3 “ AK tol 

12 “* 18 “ 1 tol 

The Tables are ted in clear, bold type on tinted paper; 
sheets 25x16 menos eae may be used by candie-light without 
injuring the e t. Bach sheet is complete in i and 


erabraces 9'! that is wanted in connection with the Base or 
Slope designated, whether on tevel or side hill cross section. 

Sold in separate sheets, at 45c. each, ar the whole hand- 
somely. bound in cloth in one volume for $7.50, by Joszrz 
Horry, 189 Chestnut et., Phila.; Wa. Misiris, Baltimore, M¢.; 
Enrwistie & Son, Alexandria, Va.; MoOumas & Co., To 
ronto, 0. W.; also 


For sale at the office of this paper. 


ENGINEER’S FIELD BOOK 
By O. 8. Cross, Civil Engineer, 
Ta 


work is designed as a petenccustsinn and embraces 
the necessary tables for prosecuting rallroad surveys 
in the most compact form, 
It is suddivided as follows; 


ethod of staking out railroad curves and keeping 








Railroad Iron. 
F NEW YORK & ERIE PATTERN— 
2,000 Tons 58 lbs. per yard, 
180 “ 66 “ “ “ 
Now in bond. For sale by 
J. BOORMAN, JOHNSTON & Co,, 


24, expeditiously determining the 
Son at which commences the curving, . 

8d. Application of the Prismoida) formula in determining the 

quantities of excavation and embankment of canals and 


railroads from transverse sections, 
4th. Excavation and embankment tables for expeditiously de 
ee dacduteann 
Ttiaa Pand most valuable book for practical Reil- 





Suly QBth, 1857, into Naw Yous, 











For uale sk ti bllee, “Price 8. 
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PINDINGS. 
BRIDGES & BROTHER, 

64 Courtlandt Street, N. ¥. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED, 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SOREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS, 


COTTON DUCE, FOR CAR COVERING, 
of any required width to 124 Inches. 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND OARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS. AND BUTTS, 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats, 

VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS. 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 
VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 
ALBERT BRIDGES, } *2fe.peron? Geers ae 
ALFRED BRIDGES, } ™*f5,.rarenPer’s, Bridecs & Ce, 





F.W. Rhinelander. James A, Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & CO., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NEW YORK. 


REFER TO 

John A, Stevens, Esq , President Bank of Commerce. 
Sam’ Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs, Cooper & Hewitt, Messrs, Duncan, Sherman & Oo, 


GENERAL 
RAILWAY SUPPLY AGENOY 


SNOOK & HILLS PATENT 
Locomotive Lamps. 
83 Liberty street, cor, Broadway, 
NEW YORE, 
JOHN W. KELLY, 


MANUF ACTURER® AGENT 





FOR THE SALE OF ALL MATERIALS USED IN THE 


EQUIPMENT AND REPAIRS oF 
RAILROADS, ENGINES AND CARS, 


Also Agent for the Sale of 
HUGHE’S 


Atmospherie Forge and Tyip’ Hammer. 


Na Ba ater 
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SMITH & PERKINS’ 

LOCOMOTIVE AND CAR WORKS, 
ALEXANDRIA, VA., 


. ~ 





-~ Ss 


A= prepared with increased facil‘ties to concuct the busi- 
ness heretofore carried on by them, and solicit orders for | 


LOCOMOTIVE ENGINES, 
Stationary Engines and Boilers, 
Cars of All Descriptions, 
CHILLED CAR’ WHEELS 
AND AXLES, 


CASTINGS OF ALL KINDS. 


They beg leave to refer for the character of their Engines, 
ete. to the following Companies :— 


Manassas Gap R, R. Oo. Central Ohio Railroad Co, 

Orange & Alexandria R, R. Co, | Pennsylvania Railroad Co. 

Baltimore & Chio Railroad Co. | Ohio & Penn’a R. R. Co. 
George’s Creek Coal and Iron Company. 


ALEXANDzEIA, May i3th, 1857, 8m32 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 
Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 








Car Trimmings, Paints, Oil, Varnish, Oar and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroacs, Engines and Cars, at lowest prices, 


THOS. 8. WILLIAMS, PHILIP 8. PAGE, 
Late Sup’t Boston & Me, R.R. Late Paar, Aupgy & Co, 
. . REFERENCES, 

James Haywanp, President | Puetps, Dopar & Co., N.Y, 

Boston and Maine R.:R. Coopsr, Hewitt & Co., do, 
Oapt. Wu-'H. Swrrt, Boston. | Resves, Buox & Co. , Phila, 
LAWRENGE, Stonz & Co., do. | E.8. CoesBRovaH, Chicago, 

&. M. Faron, Pres’t Phila., W. é& B. R. 


FINANCIAL. 


- Meigs & Greenleaf, 
Office No. 28 William st., 

ILL seeps qtepation te the pupsbase and le of 
W aTOOKS, BO DS, &c., strictly on commission, Orders 
respectfully solicited, 

OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, laia of No. 2 Wall st. 


ReFreREeNnces : American Exchange Bank, Bank of the Re- 
oublis, Metropolitan Bank, Merchants’ Bank ly18 








': §49 Merchants’ , Wall Street. 
HE subscribers have formed a Co-Partnership under the 
name of DRAKE & OARTER, for the purpose of con 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Oob 
lections, &0. ‘ 
The rabpartners of the concern will be James M. Duaxs 
and Gitex A, CASTER. Epwanp B, Lirtiz Esq. has con- 


tributed cal ay poe 
ety the Offices No. 49 Mznouants’ Ex- 





ORDERS SOLICITED AND PROMPSLY FILLER 


DRAKE & CARTER, |= 


’ 


«a 
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~H. H. GOODMAN & CO... 
No.7 WALL ST., NEW. YORK, | - 





Dealers in Railway, City, County, and State 


BONDS, 

RAILS, LOCOMOTIVES, &c, ° 
We have on hand and for sale, of County Bonds— ; 
Hardin County 6 per cts, | Davidson 
Carter, Bath, toP Mango | Tows Oousty(Winy, on 

mery (Ky), 6 percents. | Mineral Point do. do, 


Also a variety of OITY, COUNTY, ; 
ott! ety TY, oo , and RAILWAY 
April 30th, 1856, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
VER 


WEDNESDAY ert SATURDAY, 
At 1 o'clock at the Merchant's 
AND IF REQUIRED, 


SPEOIAL SALES 
On MONDAY, TUESDAY, THURSDAY, axp FRIDAY. 
Orriozs-—- 83 W 
da Spt 86 Walnut street, 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


AED COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Buyzasnon— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCITANGE. 


KIRK & CHEEV ER, 
Stock Brokers and Railroad Agents, 


NO. 88 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &¢., bought and sold on commission. 
Begular sales at public auction at the Msxouants’ Bxonanes. 


ENGINEERS. 


~~ ENGINEERING. 


Mbps is prepared to furnish Specificati Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, High and Low Pregsure Engines, Boilers, Mill 
Work, eto., etc. Particular attention given to the procuriag and 
‘intending of Locomotives, Tenders, Cars, and Railway Ma- 
of every description. *, 
General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Coninal Packing, Du 's Hydraalic Jack, 
SewalPs Salinometers, etc., etc., etc, 
a as Agent for the parchacoss sale of, end ne eeare ee 
teamers, Locomotives; Engines, Boilers, inery, 
pray “ns. oHAS. W. COPRLAND, : 
Iti - 
lyl7 @i Broadway. N.Y 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland. 
ae routes located, planned and estimated. Maps 

and Reports furnished, Researches made for Coal, Iroa, 
C , Lead and other Minerals, Meta!s, &c. Contract work 
in sis and heavy Graduation measured and r ia 
detail. Topographical Drawings executed and Li 
supplied by skilful artists. Mines explored, new Works’ 
off and Geological Plans p Str 























Consulting Engineer. 


B undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron, 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil Engineering ih its highest 
its most difficult application. 

A long and intim..te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent-to give such advice or make such sug- 
gestions, as will enable companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our country. 

Engineers of h character and professiona! attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on sutveys 
and construction and 





OHANGR, (entrance alt St) 
J. M, DRAKE. 


GALEN A. CARTER, | 


ee : 
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’ 06 that Mr. 0: yey we 
the AMOSKEAG WANOPAOTURING 


eee! PHILADELPHIA RAILROAD* SUPPLY AGENCY, 


known as a builder of Locomotive 

has become associated with us as 

Principal of the Mzouani0au DerarTMent of our business 
23t¢ HOLMES HINKLEY, President. 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE, 


Ww: Offer for sale $260,000 of the Second Mortgage Bonds 
of the Indiana Central Railway Com , bearing inter- 
est at the rate of 10 per cent. per annum. payable 
Ast July and ist January in New York ; principal redeemable 
at the same ome in 1882. . 

This road is completed and in successful operation, is 72% 
miles commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State li 
near Richmond, Indiana, connecting with the Dayton an 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 363¢ miles—the whole 
line 109 miles long. The of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004: 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 

mses, including repairs of track, depots, bridgés, wood 
ence etc , etc., and including considerab'e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

nis Company operates the entire line begween Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length of line, and paying the 
working expenses out of the gross earnings. Of the net earn. 
ings this Company is entitled to 71 per cent., and pay the Day- 
ton and Western Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the comptetion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a part of the 

at railway ine from New York and Philadelphia by Pitts- 
Columbus and Daytoa, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated. 
most populous and wealthy portion of Indiana. 

* No other portion of the Mississippi Valley is equal to the 

country on and near the line of this road and its immediate 

connections, in improvements, wealth and productiveness, and 

the passenger earnings of the road are very large, ($302,186, 

out . a total amount of $484,000 for 185%,) and increasing 
eatly. 

or rhe entire cost of the road is about $2,100,000. 

The first mortgage is for $600,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,. 
000 will be needed to be so'd. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Compary 
has heretofore paid an amount of interest equal to the arrourt 
on the two mortgages, the most stringent times, with- 
out a sing'e failure ; and we think the earnings must cortince 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders, 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent. on the stock. 

The Com will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re 
duce their a. ‘ 

These Bonds w exchanged for any of the 10 per cent 
Bonds of the Company, falling due within the next two years, 
at par, On application to us at any time before they are dis- 





We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our friends. 
For any other or further information on the subject of these 
securities, apply to us at our office, 
LOW, LANIER & CO., 
New York, Feb’y 16, 1867. 5 


TRANSFER NOTICE. 


Orrtoz oF THE PitrssuReH, Fort Warne & Cxrcaco 
R. BR. Co., No. 87 William st. 
New York, June 25, 1857. 

HE try 5 having boon duly appointed FINANOLAL 
Test SFER AGENT of this Company in the City 
of New York, hereby gives notice that books for the transfer 
of all stock of the that be presented, will be 





opened at this ace cu the it day of July nex. 


Vice President, 


827 JOSEPH K. EDG: 
















No. 116 (late 22%) Walnut Street, 


PHILADELPHIA, PENN. 


PASSENGER AND FREIGHT LOCOMOTIVES 
PASSENGER, MAIL, BAGGAGE, FREIGHT & HAND CARS 
T, U, & H RAILS, RAILROAD BARS, BOILER AND TANK IRON, 

IRON AND COPPER TUBES, NUTS, BOLTS, RIVETS AND WASHERS, 
WROUGHT AND CAST IRON RAILROAD CHAIRS AND SPIKES, ETC., ETC. 


Ames’, Bowling, Lowmoor and Nashua Tires, 
Wrought Drivers, Spoke or Plate Car Wheels, American and English Hammered or Rolled Axles, 
TURN-TABLES OF CAST IRON, WITH PARRY'S ANTI-FRICTION BOXES, 
OF ANY SIZE REQUIRED. 

STEAM OR HAND WATER PUMPS FOR WATER STATIONS. 

MACHINERY AND MACHINISTS’ TOOLS: 
Portable and Stationary Steam Engines, Lathes, Planing ‘and Boring Machines, Shafting and Pollies Drills, 
Scroll Chucks, Files, Saws, Wrenches, and all required Railroad Tools. 
INDIA RUBBER, ITALIAN AND AMERICAN HEMP AND COTTON PACKING. 
India Rubber and Steel Car Springs, 
INDIA RUBBER AND LEATHER HOSE WITH NUTS AND SWIVELS. 
MACHINE BELTING, TUCK’S PATENT PACKIN G. 
Miller’s, Radley & Hunter's, Porter’s, Williams’ and others’ Locomotive Head Lights, 


of all Sizes, with or without Signal Lights, Br: Erorzed or Silvered Car Side Lamps and Candlesticks, Conductor 
Arm, Breast and Hand Lanterns ecaetaehe dames Brass and Tin Globe and Bgg Guarded Lepage Station, 
Bridge and Switch Signal Lights, Brass and Zinc Fresnal Lens, Lanterns for Signal and End of Train. 


ENGINE, STATION AND SIGNAL BELLS, CORDS AND FIXTURES. 


BRASS WORE: 


Brass Domes, Escape Pipe, Cylinder Heads and Jacket Bands, Railing Mountings, Name Plates, etc., etc, 
Steam Whistles, Gauge, Cylinder, Heater and Air Cocks, Steam and Water Gauges, Mercurial Steam Gauges, 
TUBULAR AND FLAT SPRING BALANCES, 


Cylinder and other kind of Oil Cups and Feeders, Patent Brass and Tin Oil Cans, Plain do. 


Dndgeon’s Hydraulic, Burrough’s Carrying and Lifting, and 
BALL’S JACK SCREWS, CAR AND TRACK JACKS. 


BRASS CAR, SWITCH & BRIDGE LOCKS WITH CHAINS; KEYS § LOCKS MARKED TO ORDER. 
Burning and Lubricating Oils, Soft and Stiff White and Yellow Car Grease, Tallow, etc. 
WHITE, MIXED AND COLORED COTTON WASTE. 


BAGGAGE CHECKS OF VARIOUS PATTERNS WITH STRAP COMPLETE, 
BAGGAGE BARROWS, AND FREIGHT TRUCKS. 


CONDUCTORS’, BAGGAGE MASTERS’, AND BRAKEMEN’S BADGES. 
CAR FINDINGS: 


Window Oatches, Spring Blind Bolts, Window Lifts, India Rubber Sash Springs, Seat Hooks, Pivots, Rivets, Hat Hooks, 
Hat Brackets and acke 4 Malleable =a Seat Arms, Plush, Tuft Buttens and Nails, Head Linings, Leather, Oovered and 
Cotten, Bell Cords, Screws, Eyes and Sculps, Bell Cord Snaps and Conbieee, Thimbles, Brass, Bronze and Plated Oar iw 
Locks and Keys, Door Holders, Porcelain Door eo Cotton Duck, Oil Cloth. 0 Mats, Curtain Materials and Tas- 
sels, Platea Headed Screws and Batts, Door Pilates, Ourled Hair, Seat Webbing, French and German Window G a 
Paint, Varnish and Brushes, Gilt Mouldings, Looking @lasses, Water Coolers and Stands, Ventilators and Kings, Oar 


iene» iz AGENTS FOR THE 41 
N. A. KEROSENE OIL COMPANY. 


FOR LUBRICATING AND BURNING, PREPARED EXPRESSLY FOR 


Railroads, Machinists, Manufacturers, Steamers, Ships, and Family Use. 
This OIL is manufactured from Coal; and is not only CHEAPER, but SUPERIOR TO 
THE BEST SPERM. IS NOT EXPLOSIVE. Will not gum or congeal at a low tem~- 
perature, and will burn in all Oil Lamps. 











Messrs. PRATT & FREEMAN will give their personal attention to all orders 
received, and Will see that they are. in proper condition and that they are for- 
warded with promptness. 

'1@ Orders solicited and promptly filled, forwarded with 
dispatch and care at the manufacturers’ lowest prices. 











